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Y That. together with, aad 12 addition fo. the roathiy joimenls ofpmnoapal anr ireet o
teims of the note secured hereby, e will pay to the Mongagee, on the first Dy F e Bty pnnl the sand e
1s fully paid, the following sums:

S Ar a~ouat suificieat 1o frovide the halder Boresf mth fonds T pa)y the nexl oerlyane s rens

et and the note ecured Rereby are msured, or o ooonthiy oParge n faw of A rmorliege T STanle ot
keld by the Secretary of Housing and Urban Deselopmont, a3 £o1l0as:
(i} 1i and so long as said note of erven date and this iasirument e cesared ot efe reanssred Lsder the provisiens of Tie

Nztional Housiag Act, an amocat safficient to accuculate 1n the hands of the holder rre 1P manth priir to its Jue

date the azncal mortgage 1ns.fance peemiuT, 12 «rder o provde such Bolder math funds o pay such prermivm 0 the ]

Secretary of Housing and Urten Develipment pursuant 1o the Naliomal Housing Act as amended, andapplicable

Regulatizas thereunder; o

(1 If and so long as said nste of even date 3nd s instrument are geld by the Secretary of Housing and  Urban De.

velopzent, a maathly charge N1a lieu of 3 Torlydge nsurandce rremivm) which shall e 1n an axmount £qual 10 cne-

3 twelfth 11. 12} of cee-half {:) per centum of the average cutstanding balance due ca ke nate ¢omputed without 1aking 3%
i 1t accont deling encies o prepayments; 5 :
) {51 A sum egesl to the ground rents, of any, next éue. plus he precizss Thal il next pocome doe and payable un policies ‘
of fire and other hazard Insurance covering the =ortgaged property. plus 1axes and 355683~ énts next due on the mortgaged 1
progerty (all as estizated by the Mortgagee) less all su~s already paid therefor divided by the number of months toelapse i
before one {1) month price to the date when such ground rents, premiznis, ta3X€s, and assess—ents will become delinquent,
such su=s to be held by Mortgagee in trust to pay said ground rents, pre=iuvzs, taxes, and specral s3sessments; and
fet Al payments mentizaed in the txo geeceding subsect:ens of 1his paragraph ard all pay=ents 1o be made under the note
secured Rereny skall be added together and the 2ggregety amonunt therenf skall be paid by the Mortgagor each wonth in &

single payment to be zpplied by the Mortgagee 1o the following 1te=3 in the order set forth:

{1} premiuz charges under the coatract of Insurence with rhe Secretary of Housing aad Urban Developzent, or mcathly

charge (in feu of cictgage insurance premiEs], as the case —ay be;

t1f) taxes. special assessments, fire and -tker hazasd insurance pre=:ILns,

(IIf) interest on the nste secured kereby; 2nd

iIV) a=crizatzon of e principal of said nate. H
Any deficiency in the amcunt of any such aggregate = oernly rayvment, shall, ualess made goad by the Mortgager prief to ‘

the due date of the cext such pavzent, consiiinie an vvent cf default yunder this —ortgage. The Mongagee =ay collect a

“tig1e charge’ niot to exceed txo cezts (2¢) for each doilar (§1} of each pay—ent =ore than §:fteen (13) days in arrears to

cover the extra expense invelved in handling delinguent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on Subsequent payments to be made by the Mostgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
: taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
pay to the Mortgagee any acount necessary to roake up the deficiency, on or before the date when payment of such
! taxes, assessceats, or insurance preniums shall be due. “If at any time the Mortgagor shail tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
all payments made under-the provisions of fa) of paragraph 2 heteof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accurmulated
under the provisions of fb) of paragraph 2 kereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebdy, or if the property is otherwise acquired after
. default, the Mortgagee shall apply, at the time of the commeacement of such proceedings, or at the time the property -
5 is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
: a credit against the amount of principzi then remaining unpaid under the note secured hereby, and shall propeily

adjust any payments which shall have been made under faj of paragraph 2.
i 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
: or impositions, for which provision has not been made hereir‘t'before, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for 1axes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear mnterest at the rate set forthinthe note secured hereby
from the date of such advancz and shall be secured by this morigage.

5. That he will keep the premises in as good order ard condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
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! may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- -

gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
N due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
' ance shall be canried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned is hereby authorized and direcled
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
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this mostgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ;
the purchaser or grantee. 4

7. That he hereby as<igns all the rents, issues. and profits of the mortgaged premises from and after any de- :
fault hereunder, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ‘
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the ;
tents. issues, and profits, toward the payment of the debt secured hereby. L

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for i

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this moitgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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