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3. If the total of the payments made by the Mortgagor under /6! of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tazes or assessments o7 nsurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to e made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthiy pavments made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficient to pay
caxes and assessments and insurance premiums, whea the same shall become duc and payable, then the Mortgagor shall

i

pay to the Mortgagee a1y =Tounl n€Cessary 16 make vp the deficiency. on or before the date when payrent of such o
: taxes. assessments, of insurance premiums shail be due. If at any time the Mortgago: shall tender to the Mortgagee. e~ < -4
: ir accordance with the provisions of the rote secured heiedy. fall payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amcunt of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fus of paragraph 2 hereof which the Mortgagee has not becoxe cbligated
to pay to the Secretary of Housing and Urben Development. znd any balance remaining in the funds accunulated
: under the provisioas of /47 of paragraph 2 heteof. If there shall be a defzult under any of the provisions of this
N mortpage resulting in a public sale of the premuses covered Rerebyv. or if the prosenv is otherwise acquired after
default, the Mortgagee skall apply. at the time of the commencement of such proceedings, or at the time the properiy
j is otherwise acquiied. the balance then temzining in the funds accumulated under /&S of paragraph 2 preceding. as
a credit agains! the zmount of orincipzl then remaining unpaid under the note secured herebv. and shall properiy
adjust any payments which shall have been made under ‘u- of paragraph 2
i 4. That he will pay all taxes. assessmenis. waler rales, and other goveramental or musnicipal charges, fines,

: or impositions. for which provisicn has not beea made hereinbefore, and in defauit thercof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Montgagee. If the Montgagor fails
g to make any pavments provided for in this section or any cther pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and allsuvs so paid shall bear interest at the tate set forthinthe note secured hereby
from the date of such advance and shali be secured by this moertgage.

5. That he will keep the premises in as good oder and condition as they are now and will not commit or per-
r1it any waste thereof. reascnable wear and tear excepted.

6. That he will keep the impr'i‘,\verr.ents now existing of hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such peniods &5 may be requited by the Morigagee and will pay promptly. when :
due. any premiurs on such insurance provision for pavment of which has not been made hereinbefore. All insur-
snce shall be cartied in compasies approved by the Mortgagee and the policies aad renexals thereof shall be held
by the Mortgagee and have attached thercto loss payable cisuses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the 1
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait ¢f the property damaged. In event of foreclosure of :
this mortgage or other transfer of itle 1o the Morfgaged propenty in extinguishment of the indebtedness secured ‘
imwurance policies then in {orce shall pass to
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hereby. all right, title end anterest of the Morteagor inoand 10 any
the purchaser o1 grantec.

7. That he hereby assigas ull the rents, 1ssues. and crofits of the mortgsged premises from and after any de-
failt Hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appoinicd of the rents, 1ssues. and profits, who, after deducting allcharges and
oxpenses attending such proceedings and the execution of his tiust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby rexaining unpaid. are hereby assigned by the Mortgagor
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to the Mortgagee and shall be paid forthwith to the Mortgagee to be appiied bv it on account of the indebtedness se- o]

l cured hereby, whethes due or not. z i
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