r— I P P e e S U NS SV SNSRI S 5 X S T Ca e T N R Eora~ R i S

Foapa A

n 71
_ 20K 1364 = 12
UsiFors COVESANTS. Borroaer and Leader conenant and zgree as folloras: v

1. Payment of Priacipsl 384 Isferest Borrewer shall prompis pay when doe the principzt of and nterest on the
indebtedness e xdenced by the Noce, prepayment and late charges as provided in the Nue, and 1he prinapal of and ntcrest
v.. any Future Adrances secured by this Morigage.

2. Fusds for Tates and [asersnce. Subject to appiicable lan of to 3 wrtten waver by Lender, Borrower shall pay -]

to Lender on the day monthly mst2liments of prinaipal and interest are payable under the Note, untl the Note 15 paid in full.

2 sum (hercin ~Funds™} oqual 10 coe-tueifth of the yearly 1anes and aswessments whah may attan pricaity over ths

Mortgage, 2ed grovnd rents on the Property, if 2ay. plus ope-taclfth of yearly prem:um instatiments for harard irsvranke.
plus coc-tuclfth of veariy premium instaliments for mortgage insurance. if aay. 3l as reasonably extimated inittally and from St
tirme 10 time by Lender on the basis of 2ssessments and bells amd reasonable estimares thereof. .-
¥ The Furds shall be beld in 20 instizuton the deposits of acceunts of which are isured or guaranteed by 3 Federal o
stafe agensy Gnciuding Lender if Fender s soch an iminuton) 1 ender shall appdy the Funds to p2y s2id tanes, assessmcils, v} ﬁ(
insurance premarrs and ground rents  Lender may not charge fer so holding and 3ppiving the Funds. amabyziog s3:d 20count,
of serifymg and compaling said assesments and balls, unless Lender pavs Borrower interest on the Funds and applcable law . o .

O

T

permits Lender to male sovh a charge  Borrouer and Feader may agiee in antng A ihe time of evevution of this *
Motrgage that interest on the Fumds shafl be pad 1o Bocroaer. and unless such agreement s made or appiwable law ;-
regeres sch inzerest o be paid, 1 ender shali ot be requered to pad Borroagr 251 inlerest of estnings on the Funds. Lender
sha'l give 1o Borroaer. aithout cherge. an aanual accouanng of the Furds shoaing cradiis and Jdebits 1o the Funds and the
purpose for wheh each deba to the Funds aas made  The Fuads are pladoed as additional secunty for the sums secured
by ths Mongage

If the 2eount of the Funds held by Leader. rogether aith the futsre monthly nstatiments of Funds paysbic pror to
the due dites of 1ALEs, 295L88TRNGS, IMUrRtde prectume and ground rents. shall enceed the amwsen: required to pay sand tawes.
assessmReric, Imsrance premmioms and groond rents s they X doos sxch evess rail De. 21 Borroaeds opioa, enher
promptly repuid 10 Borreaer of credeed o Burroaer oo menth cauzlmenis of Fonds, I the xmount of the Funds
held by Lermder shal) not be suffomnt 10 pay F2063, SSSESUTRENS. 1RLIINE Premumhi 24 groond rents as they fail duc
Borrower shall pay 1o Lender 2m amount secessany o mabe up the defoenny withn 30 days from the date notce 15 musted
by [ender 1o Borromer foquest:ng paymen: therent

Upon pasment wn full of aft sums sevured Ba this Morrzage. Temder shali proeptly refund 1o Borreadr an) Funds
heid by Dender. B under paragraph s hereof e Propesny s wld of the Properts s otierane 2090 ted by Lender. Lender
shali appéy. ™o later than immediately praoy 1o the <ake o the Propcry oF s adqusitxon by Lender. anmy Funds hehy by
Leader a1 the fme of appiacation as a credit 22a.net the summ wedored by this Morigage

3. Application of Payments. Un'ess zpplable Taw prowndes otheraise. 33l payments recened by Lender under the
Note and peregraphs 1 and 2 hereod shall be appiad by 1 crder Bint i pavment of amounts payable to Lender by Borower
urder paragraph X bereof. thea to mferest payabic on the Nave. then o the principal of the Note. and then 1o interest and
crinc:pat o an Future Advances. .

3. Charges; Liews. Bocroaer shall pay ali laves, ascevsrants and other charges, fings and Impositons atnbutabie 1o
the Property which may attain a prionity over thrs Mosigage, and kasehold pavments or ground rents. if any. in the mannct
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. provided ender paragraph 2 bereof o, of not pazd an such mannes. by Borroacr making payment. when due. direcdy 10 the SRR
3 payee thereof. Bosroaer shal prompthy fermish (2 Lender all notoes of amounts due under ths paragraph. and in the event R

Borrceaer shall make payment dractis, Berrower <khall prompihy furmish o Lender receipls ev:denning such payments.
Borroaer shall prompeiy dscharge any Iwn which kas profity owr thes Morigage: provided. that Borrower shail not be

- requered (o discharge any such Bea w0 Rosg as Berioaer skalf agree 1 writing 0 the payment of the obligation sexured by

: such ben in a2 manner acceptable to Lender. o shall in gond Faith contar sixch e by, or defend enforcernent of such hien 1,

: legal proceedings which operate 1o prevent the enfonement of the Len or forfeure of the Propenty os any part thereof.

S, Hazard Imsmrance. Borroaer shafl keep the impronements nova existing of bereafter erected 06 the Property insured

. agaiast doss by fire, hazerds invloded witlun the term “enteraked coverage . and sich other hazards as Lender may reguire

- 2nd m soch amonnis and for soch perods as L ender may reguire: provded. that 1 ender <half noi requice that the amount of

: sixch coverage exceed that amount of corerage required to pay the ems secured by this Morngage.

_’ The insurance career providing the insurance shall be chosen by Borroazr subject 10 approval by Lender. provided,
that such approval shall not be unreasonabiy withhel, Al premiums on insurance poiicies shall be patd 1n the manner
provided uoder paragraph 2 hereof or. uf not paid in sxch manner. by Borrower making payment. when due. directly to 1he

: IGSUTAINE CArTr.

i Al insurance poficies and rencaals thereof shali be i form accepiable o Lender and shall include a standard morigage

clause in: favor of and in form acceptable to Lender. Lender shall have the right to hold the palicies and renewals thereof,

and Boeroaer shali promptly furpish 10 Lendes 'l renewal nofices and all receipts of paid premisms. In the eveat of Joss.

Borroaer shail give prempt noixe fo the insurance catrwr 3nd Lender. Lender may make peovt of Wss if not made prompriy

by Borrower.

Untess Lender and Borroaer oiFerw e agree in wnting. insprance provecds shall be apphed 10 restoration or repair of

the Property damaged. provaded soch restoraton of repatr 1 cconomiczlly feasitic and the security of this Morigage i

aot thereby impared. I such restoration of 1epasy 5 not economicaliv feastble or 1f the secunity of this Morigage would i

be impaired. (ke insuranve procceds <hali be appled 0 (e sums secured by this Mosigage. with the excess. if any. pad wETEE

1o Borrower. If the Property is ahandaned by Borrower, of it Borrower fails *o respored 10 Leader within 30 days from the

H Jdate aotice is maded by Lender to Bosroraer that the insurane carrier offers to selile 2 chaim for insurance benefits, Lender 3
H 15 authorized to collect and apply the wsurance proveeds at Lender’s option esther 10 restoration of repair of the Property %
; or to the sums secured by this Morngage. 3
‘ Unless Lender and Borrower otheraise ageee in wnting. any such application of proveeds to prinepal shall not extend N
: o pastpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hercof or change the amount of 4
) soch instaliments. 16 under paragraph 18 bereof the Property 15 acquired by Lender. all right, title and interest of Borrower i
in and te amy sasusance potiies and in and to the provends thereof resulting from damage to the Property prior 10 the sale £
s of acquisition shail pass to Lender 1o the evieat of the sums sccured by this Morigage immediately peior o such sale of s
: acquisition. ¥
6. Preservation aud Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borroaer i
1 shall keep the Property in good repair and shall net commit waste or periit impairment or deterioration of the Propesty i
3 and shall comply with the provisions of any fease 1f this Murigage s 00 2 leaschold. H this Mortgage is on 2 unit in 2 i
4

condominium or a planned umt devclopment, Bosrouwer shall perform all of Borrower's ebligations under the Jdectaration
or corcaants cecating of povermng the cendominmum of planned unit development. the by-laws and regulations of the
condominium or planned tnit development. and constituent decuments. If a condominfum or planned unit development
rider 1 cxecuted by Borrower and recorded together with this Mortgage. the covenants and agreements of such nider .
shall be incorporated 1nto and shall amend amd supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lerder's Security. If Borrower fails to perferm the covenants and agreements contained in this
. Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
: including. but not himited to, eminent domain, insolvency. code enforcement, of arrangements or proceedings involving a
tankrupt or devedent. then Lender at Lender’s option, upen notice to Borrower, may make such appearances, disburse such
sums and take such achion as is nedessary (o protect lLender's interest. incloding. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a
condition of making the koan secured by this Morgage. Borrower shall pay the premiums sequired to maintain such
insurance in effect until such tme as the requirement for such insurance terminates in accordance with Borrower's and 1
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