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THE MORTCAGUK COVENANIDS AND ACREES AS FOLLOWEX:

. That the Mortoagor will prompth pay the prisipal and terest vz tier o bbte
trras and in the manner tereln provided.
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2. That this mortgage will sevure the Mortgagee for any a
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provivivre of this morteage. 3

. 4 . ‘ 1 1 2 .
L9 IRUDTTICRRTY JENS RN T G PP LTS I
V- . i -

insirataoe e ST L ¥

At

el also fior any bews o 2dvanos

+

[ : - H
the w1the ity of S, 1535, v : Buueant _\f': oH ! %
pntereat b the same Tate o rates as that provided fnosaid note nnless othemnie clneed vl le st the

dernarsd of the Mostzazee, urdess othenwise prosidad in wrnting

5. Fhat Mortzager will keep the nproscnants on the snortladn pro:
coerot bins by fire wirslstonn aned otber herards i suim 1ot s the th
RIS Bl to the Mottuzooen, 210 H s
v that all v b poficies shall be held by the Mostiaver shoull it 50 1o
., wtal i the event of bas, Mortgeror vl give pomedizte o
s insped e fal tup o
of the Merilager and

-
PNt 2z Jeas benedey s

§ That the Mortzizor will keep = traestle gl
v Lt

v the Mozt juaa

repairy o fhe ustlave e

voalils SEETRY KL B4
T - - ’,
1 Toede

toered Lol
w8 Hzated

i thes

i S

5. That the Maorboeges aw 2% any
ureder the irelebtediess seonrad Lesetny
preminis are s Gtheraise poid, the Mottuagee tuay p 2d g LIS Q2% PN aped o e s fage

debt.

#. That Marteaeo:

-
ot
®
15
RS
A
~.
.
¥
[
2
el
e
“
~~
e
%
=
4
L.
e
-
es
K
Rl
-
[~
o
v

T That of this portoace @ w2 Teorstroction foan' 53 }"':'[eb}
iresh shoal} T Jdinbirirsas? to the Mostooor i perriondic 3
s nresl s A adinbiirant B PR Nl UloaD0l B I ioesic 3k
Lons Ul g Constrition Lean Avreenent which s separa

refoience.

oo he g opant of this montsae amd fzcurperatod herein by

. s
st ol the Mestoaoee, and
lress benhy ket o be

S Fhot thee Vortoeoor wik ST S owtta s

shonbd the Mestoacor so enciber v Jee iy, ol

Cproceeding neooseny to oot sad

SN SN K

irnrediately Jdue and payable and mag

.-

9. That shouk] the Morteizer sbot the nontceoad premives bn Goatrict of sale e, or Dol of Convesame, and
I

the aithin mortzeze indebtedt o is Lot paird in full the Morteaior o b Prachossr skall B ropuirad to file with the Assciation an
apphication for an assumption of the mortvese indebteboms, pay the ressenalbe Gt s reguirad Iy the daaciation for processing the
ssumption furnish the Association with 2 wopy of the Contract of Sule, Borad fur Tatle oz Dt of Cornenanae, atrl have the interest
rate en the Jurn balance evisting a2t the time of transfer modificd by ey b intozest rate on thee sl s balance to the masi-
e el ot anmtun porreatbed to be charzod at that tine by apole o Larelina Lo, or 2 lesser fnaoresse inomilerest rate 2s may
Lo detertnined by the Associcimn, The Asss iztion will notify the Mot interat rale amd monthly pay-
ments, and will mal Bin 2 rew pasbeal Souhi the Mottoazer or his i the provisiens of the sithin
parazranh the Mortoazee, at ifs option o B dzoe the indebtednos Lot oo dne ant paratde and may
institute any procecdings reiessan to oollat s2il tredebitesdngss,
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¢ us due nn the promicsnry rete ared the sarme shall be
Bowith el hide By any byelaws or the chorter of
v st voan wrte fo the Mortiazer at his Last keown
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10. That shordd the Merzoer fof to noke poovients of prindpel and ine
unpaid for 4 period of thinty 5300 davs cr 1f there Shandd be any £
the Motteasee, or any ahatiors wt et oo tloe snortinege the Moo
address wiving Bim thirty - 303 davs in whih to rectify the said def
weid thirty davs the Mortoazee, raas ab its opdin incorease the jntesest s
for 2 lesser term to the monmn tale per annane ponettad to e chosee
increase rate acomas be determined by the Scewietion, The monthly poneste s

1 That shendd the Mostrece: £a tonde pansantsof privepal ecFintone oD on ther presiveny reets arsd Geald any menthly
installiient Tasones post ddoes for 5 gersed an ener s of 150 rad g vveeed an ot
erjnad to five 1570 jer centum o of S osnh o poot leeas cdent to the hadbine of such

delineuent payments.

12. That the Morticawnr herely ssowns to the NMortgagee, s sncocsngs ared assivres Al the rents isseess ared profits acarning from
the mosteaged preamsss reteining the nieht to callod the same so lons av the bt Beechy vaimed ds vat i anrears of puvnient hut
shoold any part of the principal iedeltediess or irderest, tivwes ar fue vnranee prencann, e pat doe aned uppaid the Mortaagee
may withaut rotice or further proceedings tebe cver the merteazed prenoses i they Jadl Ve ecepiod v terant of tenants and
collect waid rents and profits and apply the s to the jndebtedios fenda socinnd withont Tt to acennt for amthing moze
than the rents and profits actually ¢ollectend, Tess the cost of collection and i tenant iv thonizod spom reqrest by Mortwacee, to
miake all rental pavnients direct to the Martoacee withont Niahility tor the Matosoer entid peditied o the centoary by the Mostiaccee:
and should said premices at the time of vich defanlt be ocoupied by the ALt the Mortoawie e apehy to the Jodze of the
County Conrt or Lo any Tinlue of the Court of Cogmone Fleas who chadl Lo recbont o pooibr e s the oty oreagid for the appoint-
ment of 4 recviver with antharity o ke possession of waid premise s anl calbee oo te e prfn s applvinag sud rentss sfter pay-
ing the cost of collechion, o the mortaige Jdebt withoat Labihiy e oocennt for ontbing vare thoe the ends aral profits actaally
collected.

13. That the Mortcavee. at its option, may require the Mortgazor to pay do e Mart el on the fint dav of each mnnth until the
note securesd herehy s fully paid. the following sums in addition to the pavments of privaipal anad fterest provided in <aid nate: a sim
equal to the premiums that will neat become due and pavable on policies of mortuave waaranty inaranee Gf applicable fire and other
hazard insurance covering the mortgaged property. pliss taves, and asw wients st due on the matizieed promises (a0l as estimated by
the Morteawee) less all sims already paid therefor. divided by the nnsber of wonths G clipae Before one aonth prios to the date when
such preminms, ties, and aceaments will be dize and pavable, such siens to Le Leld s Mortiesee o pav said preminms, taves and
speeial assessments, Should these payments excred the mmonnt of pavments atmally made I the Mortwazee for baves, awesiments or
inrance preminms, the eveess may he credited by the Masteagee on subiequent pasments to be made by the Merteagor, of however,
said sums shall be insufficient to make <aid pasments when the same hall Beevmie due and paoablel the Maorteagor <hall pay to the
Morteagee any amounts necessary to make up the deficinoy. The Mortgagor farther agres that at the end of ten vears from the date
hereof, Mortwacee mav, at its option apply for renewal of moitgase crarity or similar inssraece Gif applicable cavering the halarce
then remaining due on the mosteage debt and the Morteacor mav. at its aption, pay the sncle premiinm segquired for the remaining
vears of the term or the Moiteacee may pav such preminm ard add the <amie to the martiaze delt i which event the Mortoecer shall
cepay to Mortgaree such prominm payment. with interest. at the rate specified i <l promivaon potes i egual monthlv installments
over the remaining payvment perrod.
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