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TOGETHER with all and singular the rights, members. herediturments, and appuitenances to the same belonging or in any way
incident or appertaining, including all badt-in stoves and refricerators, heating, air condtionine, ploabing and olectneal fintures. wall
to wall carpeting, tences and rates. and any other equipment or fixtures now or hereattor attached, connected or fitted 1 any e,
i: b(‘-inf the intention of the parties hereto that all such fintires and equipment, other than houschold Burmitioze. be considenad o part of
the realty.

TO HAVE AND 1O HOLD all and singular the said premises unto the Mortgasee. its successors and assizns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the ahove desonbad premises in toe simple absolute; that
the above described premises are free and dear of all liens or other encumbrances: that the Morteagor s Lawfully eonpowered to con-
vy of eicuimber the samic; and that the Mortgagor will foreser defend the <aidd premises unto the Mortgagee, its sttocessors and assiuns,
fromy ard against the Mortgayor and every person whomsoever lawfally claining or to i the same or ary part theieof.

THE MORTGCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nete at the
tinies and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advancaed hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repuairs ar othier sucls pruposes pursant to the
provisions of this mortgage, and also for any loans or advances that roay hereafter be made by the Mortgasee to the Mortgagor ander
the authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amensded, or sinnlar statutes: and 4l sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise axreed upon by e partivs and shall be payable at the

derund of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereatter to Le erected, inyured
awainst loss by fire. windstorin and other hazards in a sum not less than the balance due hereunder at any time al in o« comnpany or
companies acceptable to the Mortgagee, and Mortgagor does herebhy assizn the policy or policies of insurance to the Motgapee and
agrees that all such policies shall be held by the Mortgagee should it so reqguire and shall indude Yoss payable (linses in fovor of the
Mortyapee; and in the event of loss, Mortragor will give fmnediate notice thereof to the Mortwzagee by registered nral. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premimns for such insurance, then the Mortgagee may canse
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabos e provided.

4, That the Mortgagor will keep all improvenments upen the morteaped premises in good repair, and shiould Montgagor fail to do
sor, the Mortgasee may . at its option, enter upon said premises and ke whatever repairs are necessary and diarge the expoenses for such
repairs to the mortgage debt and collect the same under this mortyzage, with interest as hereinabove provided.

5. That the Mortagee may at any lime require the issuance and mainterance of insurance upon the life of any person obligated
unmder the indebteducss secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bendficiay, amd if the
;;x;)-miums are not Gtherwise paid, the Mortgager may pay said premijumns and any winount so paid shall beconse 4 part of the mortgage
debt.

fi. ‘That Mortgavor agrees to pay all taves and other public assessments levied awainst the mortaaved preinises on or before the
due dates thereof amd to ealubit the receipts therefor at the offices of the Mortvagee inmediately upon payment, and should the Mort-
gagor fail tu pay such tuves and assessients when the same shall fall due, the Motteagee may, at its option. pay the same and charge
the smounts su paid to the mortzice debt and collect the same under this wortgaue, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteacor surees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortwagor in pesiodic payments, as construction prodresses, in dccordance with the terms and condi-
tivtis of a Comstonction Loan Agrevment which is separately exccuted but is made a part of this morteage and incorporated herein by
refercnce.

S, That the Mortaavos will not further enounber the premises ahove descnbod, withont the prior consent of the Motragee, and
should the Measteavor so crcamlar such premises. the Morteagee may, ot its option. Jdedlare the indelbtedness hereby secured to be
immediately due and pavable and may dnstitute any procecdings necesany to colledt said indebtedness.

9. That should the Morteavor alivnate the mortzaced preamises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within norteage indebtaduess iy not paid in full, the Mornteagor or his Purchaser shall be required to Ale with the Association an
application for an assianption of the mortrave indebteduess, pay the reasonable cost as reguired by the Association for processing the
asmnption. furnish the Association with 4 copy of the Contract of .l Hond for Title, or Deed of Connveyance, and have the interest
rate un the loan balance existing at the time of trarsfer modified by increaang the interest rate on the said Toan balince to the maxi-
i rate por antaun pennitted to be chareed at that tinse by applicable Sonth Carolina Law, or a Tesser incredse in interest rate as may
to: determined Dy the Awociation. The Association will notifs the Mettaavor or Lis purchivar of the naw interest rate and monthly pay-
wents, and will ol it w new passhock. Shonld the Muorteagor, or his Parchavr, fal to comply with the provisions of the within
parazraph. the Morteasee, ot its option. may declare the indebtedness Lendy securald to be immediately die and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukd the Morteavor fail to nmake puoments of principa] and interest as die on the promissery mote and the same shall be
unpaid for 4 period of thirty (30) davs. or if there should be any failire to comply with and abide by any by-laws or the chartter of
the Morhgagee, or any stipulations set out in this morteace. the Motteazee at ats option may wiite to the Morteagor at his last keown
address wiving him thirty (309 davs in which to rectify the said default and <honld the Mortgacor £4i to rectify said defanlt within the
said thirty days, the Mortvaee, ay . st its option, increase the interest rate an the loan bhalince for the remaining tenn of the loan or
for 2 lowser ber to the moniinan e por amonn permitted to e chareed ot that tine Tn applicalde Sonth Carelina Liw, or a lesser
increase fate as may be determined by the Awocidion. The monthly pavmcnts sall be adjsted accordinedy,

1 That should the Morteacor fol to mode paoents of priongipal aed jotonet s dize on the promissony note and <hoald any monthly
installmont hecome past Jue for a period in cwess of 13 davs, the Maorteacee may collect a0 "Lt charge” not to exceed an amour t
cequal to five (577) per centiin of any such past dae dnstallment in order to cover the eatra exprase incident to the handling of such
delinguent payments.

12, That the Mortuawor Ferehy assivns to the Morteagee, its sucoessors aned assivns ] the rents, jsnes. and profits accriing from
the motteaved premises retaining the right to collect the same <o Jong oy the Jelit horeby secnpad ds net in arrears of payment. but
should any part of the principa] indeltednos, or mterest, tines. of fire pengance prominms, be past doe and vupaid. the Mortzagee
may without notice or firther proceedings tibe over the montgaced preniises, i they JQall be ocoepiod by a tenant or tepants, and
colleat <aid rents and profite and apply the e to the indebtedness Lendn secnred, withont Lidulty to account for ansthing more
than the rents and profits actmally collocted, Tess the cost of (ollection and any tenant is anthorized npon requed Ly Morteagee, to
make all rental payments direct to the Morteazee without Babilits to the Morteacor antl notilied to the contrany by the Morteacee:
and shonld said premises at the time of such defanlt be occonpied by the Mortoavorn, the Mateazes navy apphy o the odee of the
County Court or to any Judue of the Conrt of Counnnon Ploas who sl e resident or presiching in the connty aforesaid for the appoint-
ment of a reveiver with authority te take possession of said premises and collect sudh onts and profits, apphving said rentss after pay-
in'ldl the l(n&t of collection, to the mortwage debt wathont liatulity tr accomnt for amathing more thn the rents and profits actually
cullected,

13. That the Morteravee, at its oplion, may reqguire the Motteagor to pay to the Morteacee, on the fiesdt day of each ionth until the
note secured hereby s fully paid, the following sums in addition to the paoaments of principal sl intorest provided in said note: a sam
equal to the premiums that will et becotne due and pavable an policies of snorteace coaranty insncaae Of applicable), fire and othar
hazard insirance covering the morteaced propotty. phus taves ard assessanents et die onc the mionteaged promises {.alb an etinmated Ty
the Morteacoe Y less all sums atready paid thorcfor, divided by the nnmber of tonths to chipee bofore nae wonth prior to the date when
such preminms. taves and assesanents will he diee and pavabile, such vns o Le Ll v Mottcazee to pay <aid preminms, faves and
spedial assescnents, Should these payments exceed the amonnt of pavents actially neede T the Morteacee for Lives, assessments. or
iwsnrance preaniums, the exvcess nay be aredited by the Mottvacee on subaogent pasments to be monde T the Marteacor: of, however,
waich s <hall be insufficient to amake said paviments when the same ol Leciene due and pavdbide the Marteager <ol pay to the
Mortzazer any aneonnts recessary to moke up the deficioney, The Morteceor futher azices that at the vnd of ton vears from the date
hereef, Monteagee may. at its option apply for senowal of mettgage mmranty or sinbar inwerarce Gf apphicable? conerina the halance
then remaining Jdue on the mortoace dobit and the Morteavor av, at its eption, poay the vincle proaninmy requited for the remaininge
Vears of the term or the Mortracie m 1V Py sl prenninm and .‘Irlll e aotne Lo the moegtovee Jdebt incabich ovend the Mortoaror <hall
repay to Morbimicoe sudh prominm payment, with interest at the rate spedified in cdd promeeess notes in ol oty indatliments
over the remeaining pasiuent penod.
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