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FIDELITY FEDERAL SAVINGS SAND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loun Account Nowwe voim e
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated —JULy_ 5, 1973 exceuted b)’LM&UI‘iG@—J .
Friedman & Gilda W. Friedman e __ . __in the original sum of §.-30,950.00_ pearing
interest at the rate of ———g—i—gh-t-:-— ¢ anl secured by a first mortgage on the premizes being known as

lot 62, Great Glen Court, Del Norte Estates .. ____ _ whichis recorded in the RMC office for
Greenville County in Mortgage Beok w,,ALZ_&i(,#,WW_, rage 418 - -, title to which property iz now being transferrad

to the undersigred OBLIGOR(S), who has (have) apgreed to assune said morteage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortyarel premizes to the OBLIGOR and his

assumption of the mortgapge loan, provided the interest rate on the balarce due is insreased from .@ ight 5.)____._‘.'( to a present
rate of —---e-ightm&m-'}/!k?, ard can be escalate] as hereinafter siated,

NOW, THEREFORE, this agreement made and entered into this -~ 25- -~ day of - .- Augusb - =, 1975 ., by and between
the ASSOCIATION, as mortgagee, and _BAYARD S. LINDELL _& PATRICIA JL _LINDELL . v

as asuming OBLIGOR,
WITNESSETH

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Lereby acknowledgeld, the undersigred parties agree as follows: ) .
{1} That the loan halarce at the time of this azsumption is & —-30,—374 .90 ; that the ASSQCIATION is prezently increas-

ing the interest rate on the halance to -8 —3/44A~J,?. That the OBLIGOR agrees to repay said ebligation in monthly insiallments
of 3-242 ——-fBgZAMAH— each with payments to be applied first to intercst and then to remaining principal balance due from month to
month with the first monthly payment being due ——September 1. .. 10_.75

{2) THE UNDERSIGNED agreefs) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION ke increased to the maximum rate per anrnunm permitted to be charped by the then applicable South Carolina

law. Provided, however, that in no event chall the maximum rate of interest exceed »‘787 765;*3/!1 SR ﬁ(BBQ’,'c per annum on
the halance due. The ASSOCIATION shall send written notice of any increase in intercst rates to the last knodn address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after writien rotice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred priar to any escalation in interest rate.

{3} Should any installment payment become due for a period in exces: of {15) fifteen davs, the ASSGCIATION may collect a
“LATE CHARGE’ not to exceed an amount equal to five per centum €577} of any such past due installment pavment.

(4} Privilege is reserved hy the obligor to make additional payments on the prircipal balance assumed providing that such pay-
ments, including obligatory principal pavments do not in any twelve (129 month pericd Leginning on the anniversary of the assumption
exceed twenty per centum (2077) of the original principal bLalarnce asz-amad. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the original principal balarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interezt acconling to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (20} day notice period after the ASSOCIATION has given writtern notice that the interest rate is to be czcalated.

N (\5) Trat all terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by
this Ayreement.

(61 That this Agrecment shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns,

IN WITNESS WHEREOF the partics hereto have set their hards anc seals this - 25 day of ﬁﬁAugust L1925,

In the presence of:
FIDEIATY FEDERAL SAVINGS & LOAN ASSQCIATION
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‘S esuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Lean Asz2ociation’s conzont to the assumption outlined above, and in further

consideration of Ore dollar (31.00), the receipt of which is hereby acknowledged, [ (wed, the undersigned(s) as transferring OBLI-
GOR(S) do hereby corsent to the terms of thiz Madificetion and ;\:'-::n:;»:lr.z:.-% e to L bound thereliy,
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In the presence of::

F

R . et ——- — . {SEAL)
Transferring ORLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

PROBATEL

rors . the : " V . Fidelity Federal Savings & Loan
131l od befare m. the sindersjien hat (s)he saw. 1 rdellity rederal Savings &
AssbE R A LT re & S Firf e dssy BIEdamy 2 man Bayard S & PatriciagJ. Lindel

sign, seal and deliver the foregoing Agrcement(s) and that (s)ke with the other subseribirg witress witressed the execution thereof.

SWORN to before me this

25 - dayof———August.. e 75 ., - P B
P L SR /T -—(SEAL)Y . .{’.i({, ¢ iﬂ(xt-‘ e ren sl /T .
Notary Fubtlic for S8outh Carolina K -
My commission expires: . 4 ., .
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