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HO HAVE AND 1O HOLD. & nd s rotbe sand prcmeos v thie Motin ooe 1o siene <0 o

as<iuns forever.

The NMouvtgegor covenants that e Llanfuily ool e Pramieos boemabone doonhaed T boe sinpn
absolute, that he has gosd righe and Ll awihorios o0 O 0 nvcn o envumber the same, wnd ths ihe promices
are free and cear of all Lieas and covmmbrances whaisoovorn, The Monmacor further covenants to o ot ;:n(! furcver
defend alb and singular the promises unto the Moneacee forever, frem and czainst the Morteaeor 2nd all persans
whomseever lawfully claiming the samie or any part thered?. "

The Mortgagor covenants and agrecs as folloa:

1. ‘That he will premptly pav the prindpal of snd interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mongage shall <ccure the Montgagee For such turther sums as mav be dvanced herestier, at the

opticn of the Montgagee, for the paymeat of taxes, insurance premiums, public wssessments, repairs or other purjuses
pursuant to the covenants herein, and abo any funthor loans, advances, readvances or credits that may be made Lcre-
after 1o the Moartgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same rate as the
Mortgage debst and shall be pavable en demand of the Mortgagee, unless etherwice provided in writing.
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3. That he will keep or permit the Morggagee to kaep the improvements now existing or hereafter erected on
the montgaged properiy insured as may be required from e to tme by the Mortgagee against loss by fire and othe
hazards, in suclu amouunts o> may be sequired by the Mortgagee, and in companies aoceptable o it, and that he does
hereby assign to the Mortgagee ull such policies, and dhat ali such policics and rencwals thereof shall be held by
the: Mortgagce and have attached thereto loss payable clauces in faver of, and In form acceprable to, the Mortgagee,
and ia the event of lss or destruction by fire or other hazirds the Mortgagee may, ar its option, apply the proceeds
of the insurance tw the mortgage indebtedness or to the rostoration or repair of the property damaged.

4. That he will heep all improvements now existing or hereafter erccted upon the morntgaged rropert}' in
goodd repair, and in the case of un advance for construction, that he will continue construction until completion with-
out interruption, and should he fail 1o do <o, the Montgagee may, at it~ optien, enter upon said premizes, make whatever
r¢pairs are necesary, including the completion of any construction work underway, and charge the expenses for such
repairs or the completion of such construction to the morntgage debt.

5. That the Montgagee may require the maker, co-maker or endorer of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sum: cecured by this mortgage, designating the NMort-
gagee as benebciary and assignee thereof, and, upon failure of the Mongagor to pav the pramiums therefor, the
Mortgagee may, at its option, pay said pramiums, and all sums so advanced by the Mortgagee shall become a part of
the morntgage debr.

6. That together with, and in addition to. the monthly payments of peindipal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgugee. on the first dav of each month, until the indebtedness
secured hereby is paid in full, a cum equal te enetwelfth of the annuzl taxes, public assessments and insurance
premiums, as estimated by the Mangagee, and, on the failure of the Mortgagor to pay all taxes, insurance pramiuns
amd public sssessments, the Monigagee may, at its optien, pav szid items and charge all advances therefor to the
mortgage debt.

That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after anv
default hereunder, and should Jegal proccedines be instituted pursuant to this insttument, then the Mongagee <hall
have the rivht o have 2 reeciver appoented of the rents, oucss and profie. whe sfter deducting all charges and
expenses attending such prccedings and the executl o of bic trust os receiver, shali spniv the residue of the rents,

issues, and profits, wesand the pavment of the debt scoured hicreby

S, Fheto at the optioan of the Montgagce, this rvorease hall Pecome der and pavable forthwith if the Montoagar
shadl convey avav caid monteaged promizes, o i the tte <hall become vested in oanv other perssn in anvy manrer
} ) 21 ) I )

whatsoever other than by death oF the NMooesor,

9. It is sgreed that the Mengagor <hall hold and o' ow the premises above conveved until there is a defaule
under this mortgage or in the note sccured hereby, Tt is the true meaning of this incrument that if the Mongagor
<hall fully perform all the wims conditicns, and covenants of this merngage. and of the note secured hereby, that
thea this mortgage <hall be uttarly null and voeds othiennise wosomuin in full force and vine, I there is a default in
any of the tams, conditions or cacnants of this moaste ge. or o the note sccured bereby, then, at the option of the
Mortgagee, ail sums then owing by the Mantgagor 1 the Mongagee shall becone immediately due and pavable, and
this mortgace mav be forechaed. Shanld anv leasl poceddings be instituted fur the foreclocure of this merngige, or
hould the Mongagee bocome a pawy to sany suet mvolviese this Morteage o the title to the promices decribed
herein, or should the debt secured hareby o any part thereot Fe placed inthe hands of an attorney at faw for collection
by cnt or ctherwice, all cots and expenses incurted by the Mrtaagee, and a reasenable attornev's fee. shall thercopon
become due and pavable immediatdy or on domand. at the option of the Morntgacce, as a part of the debt cccured
thereby, and mav be recovered and oodlected hereundarn.

10. The covenanis Lerein contrined ~hall hind, and the benchie and advantaces shall inaire o) the e pective
heits, cxecutors, administrators, succesors, and ssstens of the partics heret. Whenover used, the singular number <hall
include the plural. the plursl the sngulan and the use of snv gender bl be applicable o all genders.

WITNESS v hand and w2l this 29thda of August .19 75,
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Sianed. sealed, and delivered et - i e
in the presence of: - /i o
.f/ﬂ_/.j_& g [/A/J%ﬁ, t)  SFAL
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