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TO HAVE AND T0O HOLD, all and singulur the cald promises unto the Merngapce, its successers and
assigns forever.

The Mortgagor covenants that he is lanfully scized of the premiss hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell. convey, ¢r encumber the sime, and that the premises
are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant :m(l forever
defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons
whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Morntgagee for such further sums as may be advanced hereafier, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes
pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be made mre
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and thall be payable on demand of the Mortgagee, unless othenwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses in faver of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the mostgage indebtedness or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propedy in
good repair, and in the case of an advance for construction, that he will continue construction unti (:umpretion with-
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
tepairs are necessary, including the completion of any construction work undenvay, and charge the expenses for such
repairs or the completion of such construction to the mortgage debr.

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums <ecuied by this mortgage, designating the Mort-
oagee as beneficiary and assignee thereof, and, upon failure of the Morntgagor 1o pav the premiums therefor, the
Mortgagee may, at its option, pay said premiums, and all cums so advanced by the Mortgagee shall become a part of
the mortgage debt.

6. That, together with, and in addition to, the monthly pavients of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee. on the first day of exch month, until the indebtedness
secured hereby s paid in full, a sum equal 0 oncwwelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Morntgagee, and, on the faiture of the Mortgagor to pay all taxes, insurance premiums
and public sswssments. the Mortgagce muay, at its optivn, pay said dtems and dusge all advances thedor 10 the
mortgage debt.

7. That he hereby assigns all the rents. isucs, and profits of the mortgaged premises from and after any
default hereunder. and sheuld legal proceedings be incituted pursuant to this instrument, then the Meornigagee +hall
bave the right to have a receiver sppainted of the tents, i s ond profiuss wheo after dedueting all charges and
expenses attending such proceedings and the excution o his tust o wecelvers shall opply the residue of the rent-.,
is ues, and profits, teward the pavinent of the debt secured herdda

S, Thar at the opiea of the Mutgagee, this morteace -hall become due and payvable forthwith if the Mongagor

shall convey away sald montgged vranises, o if the title shall become vested in 2oy ether person in any manner
whatscever ether than by death of the Moreegor.

9. It is agreed that the Morrigor <hall hold and ¢ the premises above convered until thee is a2 defanlt
under this manpage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mortgagor
Jhalt fullv porferm all the wnns amditions, and covenants o this moatgage. amd «f the nete sccured hereby, that
thea thic morteage shall be wtery null and vodd atherwise toramain in full foce ond vinue, I there is a default in
any of the o, condite s or eovanants of this momsge or of the note secured hereby, then, st the option of the
AMoctgagee, ol sams thon owing bethe Motgazor o the Mecrcioce shall bea me iimediotely due and payable, and
this mertace my be forechsed, Shaald anv legs! riecccdings be instituted for the foreclo.ure of this mortgage, or
Jeuld the Mertgagee Fooane a paniy o eny sl velvioe this Morgge o the title to the premices de-aribed
Lerein, or <Jould the dob -ecared Lu(‘};_\' ar any part thereo! o placed inthe hands of anattomey at Law for collection
by st or ctherwive, alb costs and eapenses incered by thie Mertzigee, and g reasonable aworney’s fee, shall thacupon
become due and pavable immadiateiy o on demand, at the option of the Mortgacce. as a part of the debt secured
thereby, and mv be recovered and collected horeoniden

10, The covenants herein contained <hail hind, and the Tenchts and advantace. <hall insure o the epective

heirs. exectitor-. administraters, suecessors and assduns of the pactics hercto, Whenever used. the singular iumber shall
include the plural, the plura! the singular, and the uee of mny weader sholl be applicable o ail gendas

WITNESS my hand and el this 20th duy of Aaugust . 1975,

Signed, sealed. and delivered /. mwﬂ'é//d

in the presence of:
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