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which the amount of the sums secured by this Mortgage immediately prior to the date of tiking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds pand to Borrowsr.

If the Property is abandoned by Borrower or if after notice by Lenider to Barrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of =uih notice. Iender is authorized to
vollect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of =uch installments.

10. Bomower Not Released. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate to release. in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or othcrwize modify amortization of the sums sccured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerdising any right or remedy hercunder. or other-
wise afforded by applicable law. <hall not be a waiver of or preclude the excrdise of any right or remedy Lercunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be & waiver of Lender's right to accelerate the
maturity of the indebtedness securedd by this Morteage.

12. Remedies Cumulative. All remedics provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded hy law or equity, and may be exercised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Ligbility: Captions. The covenants and agrcements herein contained
~hall bind, and the rights bereunder shall inure to, the respactive suceessors and assigns of Lender and Borrower, subject to the
provisions of prucgiaph 17 hereof, Ml covenants and agreements of Borrower =haill be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

I4. Notice. Any notice to Borrower provided for in this Mortgage shall be given Ly mailing such notice by certified mail
uldressed 1o Borrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
10 Borrowar in the manner prescnbed by applicable law. Anyv notio e provided for in this Mortgage shall be deemed to have been
givin to Borrower when given in the manner Jesignated Lerein

15. Uniferm Mortgage; Governing Law: Severability. Thic form of mneitgage combines uniferm covenants for national use and
non-uniform rovenants with imited variations by punsdiction to constitnte a4 nniform security instrument covering real property.
This Moztgsge <hall be governad by the law of the jurisdiction in which the Property is lacated. In the event that any provision or
clse of this Martgage or the Note conflicts with spplicable Taw. such conflict shall not afirct other provisions of this Mortgage or
the Note which can be given effect without the conflicting jrovisien. and te this end the provicions of the Mortgage and the Note
are declared to be severable

16. Borrower's Copy. Borrower shall be furnished o renformed copy of this Mortgage at the time of execution or after
trvardation hercof.

17. Transfer of the Property; Assumption. Ii ull o: unv part of the Property or an interest therein is sold or transferred by
Borrewer without Lender's prior written consent. exeluding (a) the creation of 4 Jwn or cneumbrance subordinate to this Mortgage,
th) the creation of a piurchase money securnity interest for household appliances. (¢} a transfer by devise, descent or by operation of
law upon the death of a joint tenant or td) the grant of anv leasehold interest of three vears or less not containing an option to
purckase. Lender mayv, at Lender's option. deelare all the sums secured b thgs Mortgage 10 be immediately due and pavable. Lender
hall have waived such option 1o accelirate of prior 1o the <3’ or reancfer. Lender and the rerson to whom the Property is to be
sold or transfenied qeach agrecrent in wnting that the ceediv af o b pereon s <atisfutory to Lender and that the interest payable
on the sums scoured b this Montgage <hail be ar such san as Lender <bali reguest If Lender has waived the option to accelerate
provided in o ths parsgraph 17 and of Bomrower™s sieceesar in inteecst bas sxecuted n written assumption agreement accepted in
ariting by Lender, Londer shali release Barrawer from o0 ebhigiriane under thi Mostgogr and the Note.

I Lender exercizes suvhoaption to woorlerare. Tondor shdl manl Barrawe: natiee of wocele ration i arcordance with paragraph 14
forenf Suhonotice <Lall provide doperiod of not wis o on 30 davs freon the Jdate the netice js matled within which Borrower may
pav the s dechired die B Broiower fols ot poan b sie pnian e th expiration of such period. Lender mav. without further
natice of dennd on Barrower. invake any remedics permnted by patagrapdo 18 bereof

Nox-Usivory Covexanis, Borrower and Touder marther covenant and acree ax follows:

18. Acceleration: Remedies. Exivjit as provided 1, paragraph 17 hereof. upon Borrower's hreach of any
coverant or aerecient of Borrower in this Maortgaec, mehieding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to seceleration shall il notice to Borrower s provided in paragraph 14 hereof
~pecifvings o1 the breaeh 020 the weton required to oure sueh breach s 130 date, not les< than thirty aays from
the dute the notice i< atled 1o Borrower by which <ueli breaeh minst be enred s and (43 that failure to cure such
breaeh oncor before the dare speaficd in e notiees iy reandt me aeeeleration of the smmns secured by this Mort-
page and sade of the Propeity Hothe bvacd s net cured on er before the date speeified in the notice, Lender at
Lender's oprion miay declare ali of the sinns ~coured by this Muaneage to be nnmediately due and pavable without
further demsned and ey foreclose thic Mortusee by odierad procecding. Londer shall be entitled to colleet in =nueh
proceciing adl exponses of forcelosure melnding, bur o huntod 1o regeone bl attorney’s fees. and costs of docu-
tentary evidence abstrets and ntle reports Al e whiel <hadi be adeditionsd ~utns seenrod by this Mortgage.

13. Borrower's Right to Reinstate.  Notwithetuneling Leridor's seceloration of the suiie ~ecurcid by this Mort-
pare, Borrower <hall Lave the night to Lave sanv prosecdings begnn by Lender o enforee this Mortgage discon-
tnued ot any tme prior to entry of wopwdent onfercing this Mortgage 160 6o Borrower payvs Lender all syms
which would be then efie nnder thas Mortgage, the Note and notes seennnyg Futare Advanees, if any. had no
aeecleration occirred: thr Borrowor onres all breaches of anv othor covenants or agreements of Borrower con-
tainedan this Mortesee: o Borrowe s pave 4] ressonable experse-anearred by Letuler in enforeing the covenants
atd agreenients of Borrower eontzined i this Mortgaee and cnforeing Lender's remedies s provided in para-
giaph 18 Lereol, inelidding, bt not limited to, reasonabl atterney’s fees: and by Borrower takes such action as
Lender may reaseniably reqiire to assure that the Tin of this Moneaee, Lenders interest in the Projerty and
Borrower's obligation to iy the sume ceoured by this Mortgapee shadl continmie nnimpaired. Upon sueh pavment
and cure by Borrower, this Morteaee and the obligations scoured Lereby shall remain in foll foree and offect as if
no acceleration had ocenrred.

20. Assignment of Rents: Appointment of Receiver. A~ wlditionsl sceurty hercunder, Borrower hereby
assign~ 0 Lender the rents of the Property, provided that Borrawer <hall, prior toaeceleration nnder paragraph 18
Lereol or alumdonment of the Property, havve the night to colleet and rotuin such rents as they beeone due and
piavable.

Upen aeeeleration nuder paracraph 18 Lersof or abiaadoninont of the Proju iy, Lender <hall he entitled to
Taave oo moeedver appoanted by ooyt toontey Hpen ke pass cstan of aned niatese the Progs 1y el to calieet the
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