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TOGETHER with all and singular the rights, members. hereditaments, and appurtenances to the sane belopeing or i any way
incident or appertaining, incduditgt all huilt-in stoves and refrizerators, heating, air conditionang, phunbing aod chectoeal bitores, wdl
to wall carpeting, fonces arad wates. and any other cquipent or fistnres now or hereafter attached. connected or hitted ey e,
it bcin_ai: the intention of the partics hereto that atl such fintures and equipient, other than Louschold bermtime, Te considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaree, its snccessors and assizns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above describaed promises in fee simple absulnte; that
the above described premises are free and dear of all Yens or other encombrances: that the Mortzagor is Lisfolly emposered to con-
vey ur cncmnber the same; and that the Mostgagor will forever defered the saidd proemises unto the Mortaagee, its snccessors and assigus,
from and against the Mortgagor and every person whomsoever lawinlly dlainimyg or to claiin the saine or any part thereot,

THE MORTCAGOR COVENANTS AND ACGHRELS AS FOLLOWS:
!

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additional sruns which may be advanced heresfter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard fnsurance praninms, ropsirs or sther such porgoses pursiant to the
provisions of this mortgave. and also for any loars or advances that may hereafter he made by the Morteaoee to the Monteagor ander
the authority of Sce. 45-35. 1962 Code of laws of South Carolizea, as amended, or sinmlar statutes: and wll suns a0 advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agrecd apon by the partios arad sholl be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or hereatter to be erected, insured
awaiint Joss by fire, windstorm and other havards in a sum not less than the balance due herconnder at any tine and e a0 company or
cotpatdes acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mertwagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall indode Josy pavable oo in Lavor of the
Mortgaves; and in the event of loss, Mostgasvor will give immediate notice thereof to the Mortgagee by registered moands and should the
Mortgayor at any time fail to keep said premises insured or f4id to pay the premiums for such insurance, then the Moitzagee tay cause
such improvements to be insured in the mame of the Mortgagor and reimburse itself fur the cost of such instrance, wath interest as
hereinabose provided.

1. That the Mortzagor will keep all improsements upon the morteaged premises in good repair, and shonld Morteavor fail to do
s the Mortaacee niay. at its option, cuter upon said premies and make whatever ropairs are necessary and duarse the expenses tor such
repairs o the morteage debt and collect the same under this mortgace. with interest as hereinabove provided,

5. That the Mortgaree nay at any time require the issuance and naintenasee of insurance upon the Bfe of 2y penson obliyated
nnder the indebtedness secured hereby in a sum sufficient to pay the mortiage debt, with the Mortratee s benoficiary, and i the
premiums are not otherwise paid, the Mottgagee may pay said premiunms and auy atmount so paid shall become a part of the mortgage
Jebt.

6. That Mortgagor avrces to pay all taves and other public assesanents koavied apainst the moitvaved premises on or before the
Jue dates thereof aind to ealubit the receipts tharefor at the offices of the Murtesgee minaediately upon pasmnent, and should the Mort-
waztor £2i] to pay suth teves and gssessinents when the same shall £alb due, the Mortauee may, at its option. pay the same and charge
the wnounts su paid to the mortyrave debt and collect the sane under this motease, with gderest as above proy ided.

7. That of this mortgage secures 1 “constiucbion Toan”, the Maortwavor acices that the principad amonnt of the indebtedness hereby
secured shall De disbursed to the Morteazor in periodic payments, as constonction progresses, in accordance with the terms and condi-
tions of 4 Corstruction Loan Avrccment whick is separately exceuted bt is made a part of this mortgage and incorporated herein by
reforence.

S Tt the Motticor will not forther cnomidbar the premises alane descnibed, withont the prior consent of the Morteagee, and
shonk? the Martoator so encamber sich premises, the Mottgages miay, at sts option, dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necesary to collect said indebtedness.

9 That shoul] the Motteacor alienate the sportzaged premises by Contract of Sale. Bond for Title, or Decd of Comveyanee. and
the within mortzace indebteduess is not paid i foll, the Mortwacor or his Pirchaser shall Be roquired to file with the Association an
application for an assumption of the mertrace debtedness, pay the reasonal e cost s reguired by the Assodiation for processing the
awstmption furnish the Assoviation with a copy of the Contract of Salc, Bond fer Title, or Deed of Connveyarae, and have the interest
rate on the Joan balince evisting at the ting of trasefer mohficd by e the mterost rate on the said Joan balince to the mani-
titine tate g antnam permitted to e charced at that time by applic Ble Sonth Caroling Liw, or 2 loser increase ininterest rate as may
be detennined by the Association. The Associstion will nobfy the Mosteacor o his prrchaser of the new interest rate and monthly pay-
ments and will pral hime g new passbosh . Shoald the Monteawor, or Lis Parchaer, ful to coinply with the provisions of the within
paraeraph the Mortearee, st its option. ooy dedl e the imfebtednes Loeln socnred to be anmediately due and pavable and may
stitute any proceedmgs necessary to colledt sand medebtedness.

15 That shonl! the Mortrazor ful to nuke poonests of principal and interest as die un the promissors note and the same shall be
unpaid for 4 poensd of thinty (303 das or of there honld be any falore to comply with and abide by any byv-laws or the charter of
the Morteavee, or any stipulations st out in this morteace. the Motteosee (ts eption e wite to the Mortaasor at his last known
address aivingr him thirty + 300 duvs in which to rectify the said ded st and Soubd the Morteaor fal to redtify <aid defaut within the
aabd thinty dans the Mortoacoe, oo gt o option, inore ase the interost rate o the Toean Balowe for the remaining tenm of the loan or
for & lesser termn to the i rate por oanmsing peoantted to be ¢ Foarced ot tht tinge by applicadde Sonth Carelina Faw, or a lesser
inerease site as may be determined Ly the Assecition The monthl pav i st waill Le adpssted acoomdinedy,

FE Fhat shondd the Mertwazor fad ta sodke pove nts of prncipad aned istorest o die o the pronisson wote aned should any monthly
instatline it Beconne past die for o peroiad o evioss of 13 dases the Morteaa e naa collect o "Tate diree” ot to exveeed an amount
cqual to five (597 ) per centum of any wich past e installimst in order to coner thes eatra expense indident to the handling of such
dt-lmqut'hl payients

12 That the Mortuagor here by assiuns to the Morteavee, its s cessors arsl s ol the serds asaes and profits accriing from
the mottzsvnd prenines retainins the teht to G et the e s lons e the bt Borchs woomed s not s arrears of paymont. hut
ol any part of the prindipad el btedre oo ar interet tives, or bire peerance premnns, T post doe okl unpasds the Morteagee
may withont nedice ar further procecdings tabe over the aoteazed poenaw o they Bl Be ovcepied By o teront o tenants and
collect saied rents and profits aned appl the same to the edebtedno o Bl seonmed, sthont Tndeliny to accceunt for austhing more
than the rents and profits actnally oolfected, Bas the ot of collectia b i tenunt s athanized npan reguest by Morteacee, to
make all rental pavnaents direct 1o the Mortzazee withont liahaditv to the Morteavor ant) notfied to the contoary Ty the Maosteagee,
atcd should svidd premises at the time of sicho defanlt be teonpied By the Motz oo the Martezoe mn apph to the Tndoe of the
County Court or to any Jindee of the Conrt of Cornnnon Pleas who bl L seadent or presihing o the connty aforesaild for the appoint-
ment of a receiver with anthority to take posession of sl presses aad colbot ap bty and prebits, pplvinie said reats after pay-
i”lL'! the !(0\! of collection, to the morteave debt waithont abality ty cocount for anthiing eore than the rents arel profits actaally
colected.

13, That the Morteager, at its option. 1y reqnine the Martzagor to pev to the Matcesoe, on e firt day of e month until the
note secuted hereln s fally paid, the Bolloaing srens in addition to the pavments of priccipal and interest provided in cid note: a smin
equal to the preminms that will neat Fecome die and pavalibe o poliosos of morteese wnanty insor e Of applicabile ) fire and other
hazard insirance covering the mortaaged property . phas taves and assose nts et die an the morteawed preomises Call s ostiented by
the Morteagee) Toss ol snms already paid therefor, divided Tas the nondar of nosthe to s Vapae e fore cne eonth prior ta the date when
wiech preminme taves and asvesanents will Te die and pavabdes such some to hee el B Montee s to pas sdd prominns, taes and
special ansessne it Shontd these paviments ovoond the amonnt of pavieents aotnadl b B the Mortoag e for v asswesanonts or
insnrgnge preminns, the excess may be credited by the Mamtavee on ol guent poaments to Lo by the Morteacor: f, howessr,
waisl s dhall beinufficiont to make said pavments when the noe bl Becomne due aned pos bl the Manteagor Bl pav to the
Mortoacee any amonnts necessary to make up the deficioraov, The Mortvezor father aoreos thiat ot the ond of ten vears from the date
hereof, Mot@rces miav, at ity option, apply for rrewal of mesteize siaranty o sinnbar nsnr ooce 2f apphoabled covening the halawe
thenr remrinimye die on the nestvace Jdebt and the Moo nror mavy gt s optint, pay the winzle TereTrinit e riu!!»'ll for the remaining
vears of the toom or the Mortoazee s pas stk proaien arad add the et e vteee 0 G abia hevent the Motteacor Jhall
repay to Mordvicoe wieh premingm pavment, with interost, at the e B e id [ LRI ARTRE A S ST PR 13 u]!ltl !i;l)htlll} installments
over the reomadnine paoent peno ).
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