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TO HAVE AND TO HOLD, 4 and singular the <id premises unto the Mongacee, its succes-ors and
assigns forever.

The Mortgagor covenants that he is lawfully scized of the premises horeinabove deseribed in fee simpte
absolute, that he has good right and Lawful autherity to sell. convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatssever. The Mortgagor further covenants to warrant and forever
defend all and singular the premises unto the Mortgagee ferever, from and against the Mertgagor and all persons
whomsoever lawfully claiming the same or any parnt thereof. )

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the <aid note, at
the times and in the manner therein provided.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payvment of taxes, insurance premiums, public assesaments, repairs or other purpsses
pursuant to the covenants herein, and al-o cny further loans, advances, readvances or credits that may be madcrLcre-
after to the Mortgagor by the Montgagee; and that all sums so advanced <hall bear interest at the same rate as the
Mortgage debt and shall be pavable en demand of the Nortgagee, unless othenvise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged property insured as may be required from time w time by the Mortgagee against loss by fire and other
hazards, in suc{} amounts as may be required by the Mortgagee, and in companies zcceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and rhat sl cuch policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the propenty damaged.

1. That he will keep all improvements now existing or hereafter erected upon the mortgaged 'uopeny in
good repair, and in the case of an advance for construction, that he will continue construction until completion with-
out interruption, and should he fail 1o do o, the Mortgagee may, at its option, enter upen said premiscs, make whatever
repairs are necessary, including the completion of any construction work undenway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

3. That the Mortgagee may require the maker, co maker or endorser of any indebtedness secured hereby 1o
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof. and, upon failure of the Mongagor to pay the premiums therefor, the
Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the mortgage debt

6. That, together with, and in additicn to, the menthly pavments of principal and interest pavable under the
terms of the notwe secured hereby, he will payv to the Mortgagee, on the first day of each month, until the indebtedness
secured hereby is paid in full, a sum cqual to vnevwelfth of the ennual taves, public assessments and  insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public ascssments, the Mertgigee may, at its option, pay sid items and charge all advances therefor to the
martgage debi.

7. That he hereby assigns all the rents. issues, and profits of the maorngaged premises from and after any
default hereunder, and <hould legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver apponted of the reate i ind profits, who. sfter deducting all charges and
expenses attending such proceedings ard the excoution of his trust as receiver, shall apply the residue of the rents,
is-ues, and profits, teward the pavment of the debt secured heredn

S, That, at the opticn of the NMoateizee, this meortecce <hall hecoine due and pavable Torthwith if the Merteagor
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Jall convey away said murtgaged promises, o af the titie hall become vested in any other persen in any mapner
whatscever other than by death of the NMorpager

9. It is sgreed that the Maorgigor <hali hold and entoy the premises above coovaved until there is a default
uader this mortgage or in the nete secured hereby, It is the true meaning of this instrument that if the Mortgagor
shatl fully perform all the terms. conditions, and covenant f this motteage, and of the note secured hereby, that
then this mortgage <hall be utterly null and veid: cthenwise 1 rematinin full force and vine. If these §s a default in
any of the woms, conditions or covemants of this morzige. w0 of the note sceured hereby, thea, at the eption of the
Mirtgagee, all sums then owing by the Montgagor to the Moitgagee shall become immediately due and payable, and
this mertgage may be foreclusad. Shoald any legrd proacadings be instituted for the foreclorure of this mortg:ge, or
Jenld the Mertagee become a pity 1o any suit involvesg this Matgage or the ditle to the premiies de cnbed
herein, o shauld the debt secured herdhy or any pant thereot Pe placed in the Bands of an atterney at law for collection
by suit or rtherwise, 3l osts and expenses incurred by the Maiteagees and 1 reasensble attonney's fee, <hall thereapon
hecome due and pavable immediatdy or on demand, at the eption of the Mangagee: as a part of the debt secured
thorehy, and mav be racovered and oolected haorenndor

10, The covenants herein contuinad <hali bind and e Yenchts and alvantices hall dnsure v the repective
heirs, vvecutors, administeators, successnrs, and asdens of the partios heicto, Whenover used, the <ingalar number shall
include the plural, the plurdd the singular, 2ed the we of cnv gender hall be applicable o all genduers.

WITNESS my hand and -ea! thiv 3rd dw «f September 1975
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Signed. sealed. and delivered
in the presence of:
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