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which the amount of the ~tins sectred By this Mot ge imiedetely prior to the deae of taking bears to the fair mmarket v:’huo of
the Propetty immediately prior to the date of taking, with the balanee of the proceads paok to Borrower
If the Property is abandoncd by Boarrower or if after notice by Lender to Botrowar that the condemnor offers to mke an award
o settle a clai for dbamag <, Borrawer fails to respoud to Londer within 30 davs of the date of snch notice, Lender i authorized to
collevt and apply the proceeds at Landers option citber to restoration or wpadc of the Projerty or to the sums secured by this
i Mortgage.
‘ Unless Lender and Borrower othorwise agree in writing, any such application of proceeds to prineipal shall not extend or post-
pone the dize date of the monthly installments referred to in paragraphs 1 und 2 hereof o1 change the amount of such installments.
10. Borrower Not Released. Extension of the time for pavient or medification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Borrower shall not operste to relo s in any munner. the lability of the
sriginal Borrower and Borrower's snceessors in interest. Lender shall not be requived to commenece proceedings against such successor
or refuse’ to extend tine for pavinat or otherwise modify rmortization of the sumis seoured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceesszors 1n interest.
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11, Fortbearance by Lender Not a Waiver. Any forbearanuee by Lender in oxercising any right or remedy hereunder, or other-
wise afforded by applicable Law, shall not be a waiver of or prechide the exeroze of any right or remedy herennder. The procurement
of insurance or the pavinent of taxes or other lens or charges by Lender shadl not be oo waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage cre distinet and curnnlative to any other right or remedy
under this Mortgage or afforded by law or equity, ansd v be oxereised ecncurrently . independently or successively.
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13. Successors and Assigns Bound: Joint and Several Liability; Captions, Th. covenants and sgeeements herein contained
shall bind. andd the rights bereunder -hall intre to, the nespective sueos ssors and assigns of JLeonder and Borrower. suhject to the
provisions of paragiaph 17 bereaf Al cavenants and sgreements of Borrower <hall be oo and several, The raptions and headings
of the paragraphs of this Mortgsge are for convenienee only and are ot to be ssed toanterpret or define the provisions hereof.
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14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by muiling such notice by ceriified mail
arddressead to Barrowsr at the Property Address <tated below, oxeept for any notice regnired undoe paragray b 18 hereof to be given
to Borrower in the mnnner prosentbed by applivable iws Any notioe provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner dezignated Lerem
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15. Uniform Mortgage: Governing Law; Severability. Thi= forin of motgige combines unifornt covenants for natioenal use and
non-uniforin covenants with Hmited variations by jurisihiction to constitnte o uniform =counity instrument covering teal property.
Fhis Mortgage sLall be governed by the law of the jurizdiction in which the Property 1 tocated. In the ¢event that any provision or
clause of this Mortgage or the Note conflicts with applicab® Liw, =i b conflict shiall net afiect other provisions of this Mortgage or
the Note which can be given ¢ffect without the conflicting provision. aned to thiz end the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy. Baorrower shall be furnisked o0 conformed <opy of this Mortgage at the time of execution or after
recondation hercof.
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17. Tiansler of the Properly; Assumption. If all or arv part of the Properiv or an interest therein is sold or transferred by
Borrower without Fender's prior wnitten consent, exchiding (3) the srcation of a len or enonmbrninee subordinate to this Mortgage,
{h) the ereation of 1 purchase morev sccurity interest for houschold apphiances. (¢) a transfer by devise, descent or by operation of
law uprm the death of 2 joint tenant or (d) the grant of wny raseholl interesr of three vears or 1033 not containing an option to
purchase, Lender may, at Lender = option, declare all the sumi< secured by this Mortgage to be iminediately due and payable. Lender
shall have waived such option to aceelepate if. prior 10 the =ale or tran<fer, Lender and the perzon to whom the Property is to be
sold or transferred reach agreement in writing that the credii of such person is satizsfactory to Lender and that the interest payable
on the sums securid by this Maortgage shall be at such rate as Lender shall request. I Lender Las waived the option to accelerate
provided in this paragroph 17 and if Borrower’s sicee~sor in interest hus exconted o written assumption agreement accepted in
swriting by Lender, Lender shall relexse Borrower from w1l obligation< under this Mortgage and the Note,

If Lender exvreises such option to aeeelerate, Londer halb mail Borrowsr notice of seccleration in secordance with paragraph 14
Le reof. Such notice shall provide o perjod of nor loss than 30 dovs Trom the date the notice 1= maled within which Borrower may
1av the sumns declared die, I Bonoser farls ta pav »ch smmns prior to the expiration of suek period, Tender may. without further
notice or demand on Barrower, invoke any remedies pormitted by parsgraph 18 hrreof.
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Nox-Uxrrorym Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleralion: Remedies. Except as provided in paragraph 7 hercof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgave, inebuling the covenants to pay when due any sums secured
by this Maortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: 11y the hreael; 2y the action required to cure <ieh breaehs @3 o date, not less than thirty days from ' ) A
the date the notice i~ mailed to Borrower, by which =ueh breaeh moist be cured: and (4 that failure to cure such -
breach on or before the date speeifiad in the notice may re=ult 1 acceleration of the sums seeurcd by thiz Mort- _
gage and sale of the Property. If the breach 1= not cured on or before the date =pectfied in the notice, Lender at :
Lender's option may deelare adl of the sums sceured by this Mortrage to be immediately die and pavable without ;
further demand and may forceloze this Mortgage by judiciad proceeding, Lender shadl be entitled to ecollect in such !
proceetding all expensos of foreelosure, inchuling, hut not hroted 1ol reasonable attorpey™ fees. and eost= of docu-
mentary evidence, abatracts and title reports.all of which shadl be additional sams seenred by this Mortgage,

19. Borrewer's Right to Reinstate.  Notwith-tanding Lender’s aecelerntion of the sums =eeured by this Mort-
gage, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any thine prior to entry of a judgnient enforeing this Mortgaee if 0 0wt Borrower pavs Lender all sums
whiehh would be then due under this Morntgge, the Note and notes sceuring Future Advances, if any, had no

; acceleration oceurred: itn Borrower eures all bresches of any other covenants or agreements of Borrower con-
i tained in this Mortgage: (e Borrower pavs wdl reaconable expenses inenrred by Lender in enforeing the covenants
g and agreements of Borrower contained in this Mortgage and i enforeing Lender's remedies ax provided in para-
! graph 18 hereof. including, but not hanited to, reasonable attorney’s fves: and G Borrower takes such action as
Lender may reasonably reguire to assure that the Hen of this Mottgage, Lender’s interest in the Property and
; Borrower™s obligation to pav the swins ~ecured by this Mortgage shall contitnie unimpaired. Upon such payment
K and cure by Borrower, this Mortgage and the obligations sceured Lherehy shall remizin in full foree and offeet as af
: no acceleration had occurred. ‘

20. Assignment of Rents: Appointment of Receiver. A~ udditional ~cenrity Lercunder, Borrower herchy
; assign= to Lender the rents of the Property, provided that Borrower <hall, prior to acecleration under paragraph 18
) hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and
pavable.

Upon aceeleration under paragiaph 18 Lhereof or abandonnicnt of the Propenty, Lender shall be entitled to
have a recciver appoiuted by o conrt to cnter upon, take posaesrion of and manage the Property and to colleet the
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