— -

T v

T e, W

e

e

e e

kg

P S S

8ok 13; m:ﬁﬁ-l

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and
assigns forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant aml forever
defend all and singular the premises unto the Mortgagee forever, from and zgainst the Mortgagor and all persons
whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intetest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessnents, repairs or other purposes
pursuant to the covenants herein, and abo any further loans, advances, readvances or credits that may be made Lcr&
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and <hall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erccted on
the mortgaged property insured as may be required from time to time by the Mongagee against loss by fire and other
hazards, in sucL amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policics and renewals thereof shail ke held by
the Morngagee and have attached thereto loss pavable clawses in favor of, and in form aceeptable to, the Mertgagee.
and in the event of loss or destruction by fire or ‘other hazands. the Mortgagee may. at its option, apply the proceed:
of the insurance to the mortgage indebtedness or to the resteration or repair of the property damaged.

1. That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and in the case of an advance for constzuction. that he will continue construction until wmp‘etion with-
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premi-es, make whatever
repairs are necessary, including the completion of any construction work undenvay, and chirge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co maker «r endorer of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof, and, upon failure of the Mortgigor to pay the premiums therefor, the
Mortgagee mav, at its option, pay said premiums, and all <ums o advanced by the Mortgagee shall become a part of
the mortgage debr.

6. That, together with, and in addition to, the monthly pavments of pondpal and interest pavable under the
terms of the note secured hereby, he will pav to the Morteagee. on the first day of each month, until the indebtedness
securcd hereby is paid in full, a sum equal to ene-twelfth of the annual taxes, public ascessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public assessments. the Mortgagee may, at its option, pay said items and charge all advances therefer to the
mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgiged premises from and after any
default hereunder. and sheuld legal praceedings be instituted pursuant to this instrument, then the Merigsgee shall
have the right to have a eeiver appointed of the rente bucss and prefss whee sfrer deducting all charges and
expenses attending such proccedings and the exeeution of his trust ss receiver, shall upply the residue of the rents.
is-ues, and profits, toward the pavment of the debt secured horeby.

8. That, at the option of the Morteagee, this mcrtgage <hall becarne due and pavable forthwith if the Mortgagor
Jall convey away said mortgaged premises. or if the trle ~hail beceme vested inozny ether person inany manner
whatscever other than by death of the Morag o,

9. 1t is sgreed that the Montgagor shall hald and enion the pumises abvve conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
Jall fully perform all the twnms, conditiens, and covenants of this morteage, and of the note secured hereby, that
then this mortgage shall be utterly null and void. otherwise o ramain in full force and vinue. 18 there is a default in
any of the terms, conditions or covenants of this mertgage, o5 of 1he nowe sceured hereby, then. at the option of the
Mortgagee, all sums then owing by the Moztgagor 1o the Mortwigee shall become immediately due and payable, and
this mortgave may be foreclosed. Sheuld any legal proceddings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become a prty to any suit involving this Mortgage or the title to the premives described
herein, or should the debt sccured Ecrcb}' or any part thereof be placed in the hands of an attorney at Jaw {or collection
by suit or ctherwise, all costs and expenses incurred by the Mortgagee, and a reasenable attorney's fee, <hal! thereupon
become due and pavable immediately or on dumand. at the option of the Martgagee. as a part of the debt ccured
thereby, and may be recovered and collected hereunder

10. The covenants herein contained shall bind. and the benefits and advantages <hall insure 1o, the respective
heirs. excoutors, administrators, successors, and assigns of the pasties hereto. Whenever used, the <ngular number shall
include the plural, the plural the singular. and the use of any gender shall be applicable to all genders.

WITNESS my hand and teal this 20th day of August .19 75
_M %
Signed, sealed. and delivered A 14 “¥ = ¢SEAL)
in the presence of: Velborn
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