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2 That, together with, and in uddition to, the menthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa b An armount suffioient to provide the holder hercof wath funds 1o pay the next mortpdge insurance premium if this instru-
ment and the note secured hereby are masured, or o onthly charge un lied of a Sertgage insurance premium) if they dre
Feld by the Secretary of Housing and Urbun Deselopment, as folloas:
(1) If and so luny as Sard note of cvenslate and thes anstrurent are insured or are reinsured under the provasions of the
National Housing Att, an arount sufficient to gevurulate in the hands of the holder ene (1) month prier toats due
Jdate the annual rortpape msurance premaue, 1 order to provide such holder wath funds to pay such premium to the
Secretary of Housing and Urkian Developrent pursueant to the Nanional Housing Act, as amended, andapphicable
Ruputaticns thereunder, or
(5 1 and se Iong as sand oot of eren date and this anstrurent are held by the Secretary of Housinyg and  Urban De-
velopment, o moenthly charge o livu of @ mertyage insurence premiem) which shall be 1nan amount equal to cae-
twelfth i1 12y of cne-half (1o per centum of the average cutstanding balance due on the note computed without talang
into account dehinquencies or prepay ments,
i1 A sum equal to the ground rents, of any, next due, plus the premiums that will next become due and payable on policies
of fire and other harzard insurance covenng the mortgayped property, plus taxes and assessments next due un the mortyaged
property {all as estimated by the Martgagec) less all sums already patd therefor divided by the number of months toelapse
before one (1) moath pricr te the date when such ground rents, premaums, taxes, and assessments will become delinguent,
such suTs te be held by Mortpagee 1n trust to pay satd greund reats, premiums, taxes, and special assessments; and
icFAll payrents mentioaed n the two precoeding subseotions «f this paragraph and all payrments to be made under the note
secured hercby shall be added topether and the appfvgate amount there »f shall be paid by the Mortgagor cach month 10 a
single payment to be applied by the Mortgagee to the following tex s an the order set forthe:
(1) premium charges under the contract of 1nsurance with the Secretary of Housing and Urban Development, or monthly
charge (1n heu of morfpsge 1nsurance premium), as the case may be;
(I} taxes, special assessments, fire and other hazard snsurance prequums,
{111} interest on the note sveured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate meonthly payoent. shall, unless made good by the Murtgagor prior 1o
the due date of the neat such pajrnent, constitute an enent of default under this rmortgage. The Mortgagee may collect a
“late charge®” not to exceed twn coents (2¢) for eauh doltar (81) of each payment mote than fifteen (15) days 1n arrears to
cover the exua eapense involved in handling delingquent rayrents, ’

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiurmns, as the case may be, such excess, at the
option of the Morttgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If_ however, the monthly payments made by the Morigagor under (bi of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, o1 insurance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee,
in asccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu s of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (h/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propeity
is otherwise ucquired, the balance then remaining in the funds accumulated under ft) of paragraph 2 preceding, as
a credit against the amount of principal then remaiming unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fusof paragraph 2

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or mpositions, for which provision has not heen made hereinbefore. and in default thercof the Moitgagee may pay
the same, and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so puid shall Lewr interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order wnd condition as they are now and will not commit oz pe:-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tire to time by the Mortgagee against loss by {ire and other hazards, casualties and contin-
gencies in such amounts ond for such pertods ss muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
snce shall be carned in companies spproved by the Mortgapgee and the policies and renewals thercof shall be held
by the Mortgagee and have altached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagce. In ovent of luss Mertgagor will grie immediate notice by mail to the Mortgagee, who may make proof of
loss if not mude promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
10" make payment for suck loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof. may be apphied by the Mortgagee at its option either to the reduction of
the indebtedness hereby wccured ur to the wstorstion o repair of the property damaged. In event of foreclosure of
this mortgage or other tranfer of title to the Montgaped property in extinguishment of the indeMedness secured
hereby. a1l nght. title and ptezest of the Mortgacer onoand foouny ansutsnce policres then in force shall pass to
the purchaser or grantes

7. That he hereby assigas =l the rents, 1ssues. and protiis of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedizps be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a fecener wppuintid of the 1ents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, i1ssues. and profits, toward the payvment of the debr secured Lereby

S. That if the premises, or any part thereof, be conderned under uny power of eminent domain, o1 acquired for
a public use, the da—mages, proceeds, and the consideration for such acguisition, to the extent of the full 2mount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthaith to the Moitgagee 1o be appited by 1t on aceount of the indebtedness se-

cured hereby, whether due or not.
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