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TO HAVE AND 1O HOLD, 3l end singaler s 00 miaees e the Moo o0 e sivces oo an

as<igns forever.

Loun ELC LT

The Morteagor covenunts that he i Tndully ~aecd b the pmemi o Bocn boae dord!
absolute, that he T good rieht and Lwtul anthoritey oo che omvees or aocumber the sane
ore free and clear of all liens and croumbiances whotswvern, The Manrcacor further covenants to warrant and loioves
defend all and singular the premises unto the Mortzisee forever, from and sgainst the Morizagor and all porsons

whomscever fawfully claiming the same or any part therecf

The Mortgagor covenants and agrees as followws:

1. That he will promptly pay the principal of wnd interet on the indebtedness evidenced by the waid nete, at
the times and in the manner therein provided.

2. That this montgage shall wecure the Montgacee for sedh further sums as may be advanced boeeafter at the

option of the Mortgagee, for the payment of tixes, msurance premiums, public ssscoments, repairs o ather purpo.es
pursuant to the covenants herein, and alvo any furdher Joins, advances, readvanoe or credis that may e made here
fter to the Mertgagor by the Mostgagee: and that all sums o advanced shail bear interest at the same rate as the
Mortgage debr and chall be pavable on demand of the Moitgagee, unless otherwite provided in writing.

3. “That he will kecp or permit the Mortgagee o keep the improvements now existing or hereafrer erected on
the mortgaged property insured a< may be required from time o time by the Mortgagee agiinet lows by fire and other
hazards, in such amounts as may be fequired by the Muiteegee, and in companies coceptable to i, and that he does
hereby assign to the Martgagee all such policies and that ail such policles and rencwvals thereof shall be held by
the Mortgagee and have attached thereto doss pavable clauses in faver of. and in form acceptable to, the Mentgages,
and in the event of loss or destruction by fire or othor hazards, the Morntgegee may. at its option, apply the proceeds
of the insurance to the motgage indehtedness or to the rosteration or repair of the propenty damaged.

3. That he will kecp 2l improvements now existing ¢r hereafter erccted upon the mortgaged property in
good repair, and in the case of an advance for construction, that he will continve construction until comp}eti«;vn with-
out interruption, and should he fail to do so, the Mortgagee may. at its opticn, enter upon said premi:es, make whatever
tepairs are necessary, including the completicn of any construction work undervay, and charge the expenses for such
repairs or the completion of such constiuction to the morigage debr.

5. That the Mortgagee may require the maker, co-maker «r endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mentgage, designating the Mort-
gagee as beneiciary and assignee thereof, and, upen failure of the Mortgicor to pav the premiums thercfor, the
Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a past of
the monigage debr.

6. ‘That, together with. and in additien to. the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pay o the Mortgagee, on the fir-t day of each menth, until the indebtedness
secured hereby is paid in full, a sum equal 1o cnetwelfth of the annual taves, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public asessments, the Mortgagee may, at its option, pay sud iteins and charge all advances therefor to the
mortgage debt.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be instilute(} pursuant to this instrument, then the Mengagee shall
have the right to have 2 receiver appaonted of the rents i-ues ond profits, wheo after deducting all charges and
expenses attending such proceedings and the evceution of his trust s seceiver, shall apply the residue of the rent.
issues, and profits, teward the pavment of the debt sccured hereby.

5. That. at the option of the Mortgagee, this meszaw. chali become due and payable forthwith if the Mortaagor
doall convey away said mentgaged premizes, or if the tit'e hall become vested inany cthar perssnin any monner
whatsaever cther than by death ol the Menteap s

9. It is agrced that the Mortgagor shall hold and 7oy the premises above conveved until there is o default
under this mortgage or in the note sccured hereby. It is the true meaning of this instrument that if the Mertgagor
Jhall fully perform all the terms, conditions. and covenant- of this marteage. and of the note sevured hereby, that
then this mortgage shall be vrterly nuil and vold: othenvise o remain in full fogce and virwe, IE there is a default in
any of the terms, conditions or covenants of this mesteage. or of the note secured hereby, then, at the option of the
Mongagee, all sums then owing by the Mantgagor 1o the Me-tgee dhall beceme immediately due and payable, and
this mengage may be fureclosed. Should any lewe! proccedings be instituted for the foreclosure of this mongige, or
Jieald the Martgagee boceme a pity 1o any suit invelving this Moangage or the title to the premies described
herein, or should the debt secured herdby o any part thaedf Te placed in the hands of an attorney at law for collection
by cuit o ctherwise, all conts and expenses incuired by the Morgee, and i reasenble attorney's fee, shall thereupon

hecome due and pavable immediately or en demand, ot the option of the Martgagee, as 2 pare of the debt wecured

thereby, and mav be recovered and ollected hoceander.

10. The covenants herein contained <hall hind. and the benefits and advantages shall tnsure 1o the repoctive
heirs. exccutors, administrators, successors, and assigns of the partics hereto. Whenever used. the <ingular number shall
include the plural, the plunal the singular. and the use of any gender <hall be applicable o all genders.

WITNESS my hand and sedl this 30th diy of August L1975
Signed, sealed. and delivered AL AL L= -SEALD
in the presence of: N Mithael P, Quinn
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