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TOGETHER with all and singular the rights, members. hereditaments. and appurtaances to the sae belonging or in sny way
incident or appertaining, including all Tuilt-in stoves amd refrigerators, heating. aie comditionin, plumbing aud electical tintures, wall
o wall carpeting, fences and gates. and any other eguipment or fistures now or hereatter atteched. connccted or titted inany uranner,
i; bein.slz the intention of the partics hereto that all such fistures and equipnient, other thuan honschold furmtire. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottzagee. its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully eipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises uito the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chioning or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any addijtional sums which may be advanced hereafter, at the option of the
Morgagee, for the payment of taxes, or public assessments, hazard insurance premiuis, repairs or other such purposes pursuant to the
prosvisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzagee to the Motgavor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as wmnended, or sinular statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atul shiall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balnce due hereunder at any time and in 4 company or
cotmpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of surance to the Muontgegee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall acude loss pavable clauses in Bavor of the
Mortgagee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registered mad: and should the
Mortuagor at any time fail to keep said prennses insured or fail to pay the premiums for such fnsurance, then the Muilgagee nay cause
such improverments to be insured in the name of the Mortgagor and reimburse itself for the cost of such imutanee, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moiteagos fail to do
so. the Mortgaygee may. at its option, enter upon said premises and make whatever repairs are necessary and harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person obligatﬁl
under the indebtednoss secured herehy in a sum sufficient to pay the mottyage delt. with the Mortgagee as Leneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the morteaged premises on or hiefore the
due dates thereof amd to exhuibit the receipts therefor at the offices of the Morteagee imuedistely npon payment, and should the Mort-
wagor fail 1o pay such taves and assessuzents when the same shall fall due, the Mortgagee may, b its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortwavor agrees that the principal amount of the indebtedness heteb}'
securced shall be disbursed to the Mortgavor in periodic payments, as cotstriction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

S That the Morteavor will not further encumber the premises above desaribed, without the prier consent of the Moitgagee, and
should the Mortgapor so encnmber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or BDeed of Conveyance, and
the within mortrage ircdebtalness is not pjjd in full, the Mortzagor or his Purchiaser shall Le l('quin-d to file with the Association an
application for an assumiption of the mottgaye indebtediess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyvance, am] have the interest
rite on the Joan balance existing at the time of trausfer modified by increasing the interest rate on the saidl loan balance to the maxi-
mum rate per annuin pennitted to be charged at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Maotteavor o his purchaser of the now interest rate and monthly pay-
ments. and will mal him 4 new passhook. Should the Morteagor, or his Purchiser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secured to Le immediately due and pavable and may
irstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgacor fail o make pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days or if thete should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set oul in this mortage. the Mortgages. at its option. may write to the Mortseagor at his last known
address giving hin thitty (30) days in which to rectify the said defanlt and should the Morteacor fail to rectify said default within the
said thirty days. the Mortgaee, may. at its option, increase the interest rate on the loane halance for the remaining term of the loan or
for a lesser term to the mavinitsna rate per annum penmitted to be changed at that time by applicalle South Carolina law, or a lesser
increase rate as inay be determined by the Assaciation. The menthly payments will be adinsted accordingly.

1. That should the Meortzazor £l to make paviients of principal and interest s due on the promissory note anud should any monthly
installment become past due for a period in excess of 15 days, the Mortuazee nay collect a “late harge”™ not to exceed an amount
equal to five {597 ) per centum of any such past Jdue installment in order to coner the eatra expemse incident to the handling of such
delinuent payments.

12. That the Mortgavor hercby assigns to the Morigagee, its successors and assigns all the rents. iwnes, amd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the Jebt heredny secured s not i arrears of pavment, but
should any part of the principal indebteduess, or interest, taes, or fine jnsnrance preminms, Le past Jue and unpaid. the Morteagee
may without notice or further priceedings take over the morteages] promises, i they shadl Te ovenpicd by a tenant or tenants, am
collect said rents and profite and apply the same to the indebtedness heredly weonred, without lialulity to account for amything more
than the rents and profits actimally collecten], less the cost of collection and any tenant is anthorizad upon reguest by Mortgagee. to
make all rental payments direct to the Mortgazee withont liability to the Montzavor, unti] notified to the contrary by the Motgagec:
and should said premises at the time of such defanlt be occupiod by the Morteavor, the Motlzages may apply 1o the Judee of the
County Court or to any Judse of the Court of Common Fleas who shall Le resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inlcl the lcost of collection, to the morteare debt withont labidity tr acconnt for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal ared interest provided in said note: a snm
cqual to the premiums that will neat hecume die and payable on policies of mortrage gnaredy inseance G applicable), fire and othes
hazard insurance covering the mortgaced property. plus taves. and asestients net due on the morteaged premices (all as estimated by
the Mottavee) less all sums already paid therefor. divided by the number of months to chpee Lefore one month prior to the date when
such premiums. taves and assecsments will he due and pavalile, such snms to be heblIn Mortzacee to pay s.\i«ll premiums, taves and
special assesments. Shoukd these pasments exceed the amount of pavments actually muade by the Mortragee for taves. aseessments. or
insurance preminms, the ecess may be credited by the Morteagee on suliscgiend payments to e made by the Martaagor: if. however.
<aid sums shall be insufficiert to make said pavments when the same shall become die and payable, the Morteagor dall pay to the
Morteagee any amounts necessary o make up the deficiency. The Maorteagor further azrees that at the «nd of ten years from the date
hereof, Maortacee may, at its option. apply for remewal of mortgage waranty or sinnlar inssrance £if applicable Y Covering the halance
then remaining due on the morteage debt, and the Morteagor mav. at its option, pay the sincle preminm required for the remaining
vears of the term o the Mortzager may pay such preminm and add the <amie to the marteaee debt dn which exent the Mortavor <hal}
repay to Morteawee sich preniinm pavment. with interest at the rate speaificd in said promisseny pote, inequal maonthly installmients
over the remaining payment pernioc
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