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TOGETHER with all and singular the rights, members. hereditaments, and appurtenances to the same bolonging or in any way
incident or appettaining, incuding all built-in stoves and refrigerators. beating, air conditioning, plinbing and electocal fistares. wall
N to wall carpeting, fences and pates. and any other egquipmnent or fintures now or hereatter attached, connected or fitted inany nonner,
: it being the intention of the parties hereto that all such fintures and equipment, other than houschold tarnitnre. be considered a part ot

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortwagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortagor is scired of the above desenbed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other cuvunbrarces; that the Mortragor s lawfolly canpowered to con-
vey of encuinber the same; and that the Mortgagor will forever defond the wid premises unto the Mortgasee, its siocessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jlaim the sanie or any part thereof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideniced by said promissory note at the
times and in the manner therein provided.

2. Fhat this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortyagee, for the payment of taxes, or public assessments, hazard imsurance prawiums, repairs or other sich purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgapee to the Motgagor under
the authority of Sev. 45-55, 1962 Code of laws of South Carolina, as wended, or similar statates: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties und shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be ereeted, insured
atitst loss by fire, windstormn and other hazards in 4 sumn not less than the balance due herennder at any tine aesd e o company or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Moteagee and
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall inclade loss pavable clunses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgaee by regivtered neal and should the
Morlyagor at any time fail to keep said premises insured or fail to pay the pramiums for such dnsurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imswanice, with interest as
Lereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do H
. the Mortgagee nay, at its option, enter upon stid premises and make whatever repairs are necessary and <hurge the eypenses for such i
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Morteagee may at any time require the issuance and inaintenance of insurance upon the life of any person obligated
nnder the indebteduess seoured bereby in a suin sufficient to pay the mortgage debt. with the Mortgagee as benediciary, and if the
pretniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or_before the
due dates thervof and to exhibit the receipts thercfor at the offices of the Murtvagee inunediately upon payment, and should the Mort-
gagor fail to pay such taves and assessuients when the same shall fall due, the Mortgagee may, at its optien. pay the same and charge
the amonnts so paid to the mortgare debt and collect the same under this mortuare, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgaror agrees that the prindpal amount of the indebtedness hereby
secured shall be disbursed to the Morteagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tivts of a Construction Eoan Axreoment which is separately exccuted but s made a part of this mortgage and incorporated hierein by
reference.

S That the Mortzagor will not fusther cucumber the premises whove desaribed. without the prior consent of the Moitgagee, and
should the Mortearor so encimbar such premises, the Mortgagee may, at its option. Jdeddare the indebtedness hereby secured to
immediately due ad pavable and may institute any proceedings necessary to collect said indebtedness.
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9 thit should the Motteagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assuzmption of the mortwave indehtediess, pay the reasonable cost as required by the Association for processing the
asynption. furnish the Associstion with 4 cupy of the Contract of Sale, Bond for Hitle. or Deed of Cotveyance, and have the interest
rate on the loan balance enisting at the tine of trarsfer modified by increasing the iterest rate on the said Joan balance to the maxi-
mun rate per annum pernittad to be (harged at that tine by applicable South Carsling Law, or a lesser increase in interest rate as may
Le determined by the Association. The Assoiation will notify the Mortwavor or his purdhaser of the new interest rate and monthly pay-
ments. and will mal him & new passbook. Shonld the Mortgagor, or his Purchivr. fnl to comply with the provisions of the within
paragraph the Morteagee. ot its option. may declare the indebtedness herehy secured to be innnediately due and payable and may
institute any proceedings necessary to collect said indebtedness. AR
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10. That should the Mortgavor fail to mike paymernts of principal and interest as dize on the promissory note and the same shall be
unpaid fur o pericd of thirty (30) davs or if there should be any failnre to comphy with and abide by any by-laws or the charter of
the Mortuagee, or any stipufations set out in this morhace, the Mortaazer b its oplion may write to the Morteagor at his last known
adidress giving hitn thirty 30) davs in which to rectify the said defanlt and chonld the Morteagor fa] o rectify waid default within the
said thirty days, the Morteavee, may. at its option, increase the interest rate on the loan balanee for the remaining term of the loan o1 ;
for 2 lesser term to the maninum tate per annum permitted to be charged ot that time by applicable Sonth Carolina law, or a lesser |
increase rate as may be determined by the Assoviation. The maonthly pavimnents will be adjisted accordingdy,
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11. That should the Morteacor £ to inabe pasinents of principal and interest as dize on the promissory note and should any monthly
installlaent become past due for a period in excess of 13 davs, the Mortzacee may collect a “lite claree”™ vot to exveead an amournit .
equal to five (597 ) per centum of any such past due installiment in order to cover the eatra expense incident to the handling of such H
delinquent payviments.
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12. That the Mortiazor herehy assigns to the Mortgagee, its sucovssors aml asigrs. all the rents isawes. and profits accruing from ;
the morteaved premises. retaining the rieht to collect the sune so Tonr s the et Lierehy seenned dis not in arrears of paymernt. but
should any part of the prindipal indebteduess, or interest, taes, or fire msorance praninnms, e past due and unpaid. the Mortgagce
may without notice or further preceedines take over the motteaged proncises, i they shadl e occepiad by a tenant or tenants. and
colledt S.‘Ii{l renls ;u.d pu)flls arul :q‘.ply the same to the incdebhtedne s ln‘ﬂ‘n) sevrred. withont Ii.ul'llll}' to account for all}illitl){ more
than the rents and profits actnally collectinl, less the cast of collectiun and any tenant is anthorizal, vpon tequest by Morigazee, to 1
make all rental payvments direct to the Mortsacee without lability to the Morteazor unts] notified to the contrary by the Mortgacee:
and should saiel premises at the time of such defanlt be occupied by the Mateacor, the Moteaces nay apply to the Judee of the
County Court or to any Judie of the Conrt of Common FPleas wha shadl be resident or prosidingg in the connty Moresaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collct sach rents and profits, applyving said rents, after pay-

inﬁ the ’uv.st of collection, to the mordeare debt withont lialnlity U acconnt for amthing more than the rents and profits actoally
collectedd.
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13. That the Morteacce. at its option, may require the Mortaagor to pay to the Morteazce, on the fint day of cach month until the
note secured hereby is fully paid, the following sums in addition to the panents of principal and intereat provided in <aid note: a sum
equal to the preminms that will neat become due and pavable on policics of wotteace wnaranty insurance Of applicalde ), fire and other
hazard insurance covering the mordgaged property. plus taves and assessnents neat due on the morbzwed promises (all as estimated by

: the Marteacee) Jess all sunis already paid therefor, divided by the numbar of mionths to elapse before ot manth prior to the date when
; such preminms taves, and asscsunents will be due and pavable, such wimns to be held by Morteacee to pas \-‘i“ preminms, taves and
apevial assesanents. Should these payments evceesd the amonunt of pastents actually made by the Mosteazee for taves, assessments. or
insurance preminms, the eveess may be credited by the Morteaver an wihiveguent paynients o Te made by the Morteavor: if, however,
<airl sums shall be inanfficicnt to make said payments when the sane il become die and payables the Morteagor shall pay to the
Morteagee any amonnts necessary o make up the deficienoy, The Maoiteazor fuither agrees that . the cad of ten sears from the date I

hereof, Mottoagee may, at its option. apply for renowal of monleige carnty or sinnlar issoraece ©f applicalle Y covering the balance

then remaining Jdie on the morteace debt, and the Meortgacor mas at its option. pao the sinele proin requitesd for the remaining

vears of the tormn, or the Moteage e may pay ach premimn aned add the same to the motteace JoBt dnowhich event the Mozteaear shall

) repay to Mortraces aich praninm pavment, with interest at the rate speafied o sadd procuisaory nates in el monthly installinents

-4 over the renrdning payvinent penod.
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