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2. That, together with, and 1n wddition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note
1s fully paid, the following sums;

i An amount suffioient 1o prosvade the holder hereof wisth fund< to pav the next mortpage insurance premium 1f this instru-
mont and the note svoured herebn are ansured. or o roathly chare n Lieu of a martgage msurance premium) if theyare
held by the Secrctany of Housing and Urban Dedveloproent, s folliow -

(D) If and so leng as suwd note of cven date and this instrument are insuared or are rensured under the provisions of the
Natienal Heusing Act, #n amount sufficient to accunulate n the hands of the holder cne (1) month prive toats due
date the annual rortpdre sutany e presia™, 1 order to provide such holder with funds to pay such premium to the
Sedretary of Housming and Urban Develeopment pursaant 19 the Natienal Housing Adt as amended, andapplicaltile
Repulutions thereunder, or

(I If and so longe as seli note of cven duate and this nstrument ere held by the Secretary of Housing and  Urban De-
vejopment, o monthiv charge an Llicu of @ rortpdype iasurande precaumj which shall be inoan amount vyual to vne-
taelfth i1 12y of cne-half 32) per centae of the average cutstanding balence due vn the nete cmiputed without taking
into account delinquencies or prepayrients,

(L1 A surm cqual to the ground rents, if any. next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mottgaged property, plus raxes and assessments next due on the mortgaged
property (all as estimasted by the Mortgagee) less all sur.s already pard therefor divided by the number of months toelapse
tefore one (1) month prior to the date ahen such pround rents, premigms, taxes, and assessments will become delinquent,

iwms, taxes, and spectal assessments; and

such sums te be held by Marlpagee 1 trust to pay said ground rents, pre
fer ALl payrments menteoned an the two pres edingy subsectiens of this paraserep

and all pavrents to be made under the note
e T amalt b pand by the Mortpagor each month inoa

wrcured hereby shall be added together and the aogrugate dr. ot ther .
single payment to be applied by the Mortygagec 1o the following rtems 1o the  rder set furthe
(1) premium charges under the contract of insurance with the Secretary of Housing and Urkban Development, or monthly
charge (1n lieu of morlgage 1nsurance prémaum), As the case may [£239
(I} taxes, special assessments, fire and cther hazard insurance precaums,
{111} interest on the note secyred hereby; and
(IV) amortizaticn of the principal of said note.

Any defictency in the amcunt of any such agpregate =onthly payn.ent. shall, unless made good by the Mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a

“1ate charge' not to exceed two cents (2¢) for cach dollar (31) of vach payment more than {ifteen (15) days in atrears to

cover the extra expense involved in handhing dehingueat payments. ;

3. I the total of the payments made by the Mortgagor undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee zny amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, or msurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (¢} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (4/ of paragtaph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under ¢/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under 7a of paragraph 2

4. That he will pay all taxes, assessments, water rotes, and other governrental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, end all sums 50 paid shall bear interest at the rate set fotthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the morstgaged propeity insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of snd in form acceptadble to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the prepeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby ussigns all the reats, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should lepal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the exccution of his trust as receiver, shall apply the residue of the
rents, issues, and profils, toward the payment of the debt secured hereby.

§. That if the premises, or any part theicof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaining unpatd, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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