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Y That, together with, «nd in additien to, the monthly pavrents of prmceipal and iaterest payable under the
¥ )
terms of the note secured hereby he wall poyv to the Mortgagee. on the fust dayv of euch month unti] the said note
15 fully poed, the following sums
CAn a owat safficrent o prosnde the halder Bere f wath fundds o poy the next mortpsge insutance proemaur af thas anstrg.
crent and the note e cured hercbn wre snsured or oo athly charpes cin dicg of o mortypepe msirano e premanm)af they are
Fobd by the Sevrctary  fH Gy and Usban Development, an follon s
I I and o oy as sand o e e ddate and thes nstrement ate ansured or dre reansoared snder the proviesions of the
Natrnal Hoaaany Acr an a- anr sotfioent t o neulate an the hands of the holder cne (1Y month prior toats due

Tate the spanal = ortpaee 1aonrans s pre—ee oan o snder to proaade such holder wath funds to pay such premium 1o the

Secretary of Housan, and Urtean Deselopment purs jant 10 the Naticnal Heousing Adt, as amended, andapplicable
Roepulitiins thercumnder, or
ST 0 ared = ooy as sasd note of eren date and thas anstrgment ere held by the Secretary of Housing and  Urban De-
veluprent. o nonthly charge an ey of @ Tioftpdge nsurane e jooTium) which shall be an an smount egual to wae-
taeinth oF 125 F cac-halt 00 per ventun of the averdaye wistanding talance due cn the acte computed without taking
into ace cunt deiinguzencies or prepayooents,
dh A sum egial ta the ground rents, f any. aext due, plus the precaums that will next beceme due and payvable on pohicres
of fire and other hazand Imsurance covering the mortpaged croperty . plus taxes and assessments next due on the mortgaged
proporty tati os estimated Ly the Mortgegocd less oll sans alieady patd therefor divided by the number of months toelapse

Lefore ne 11 otk prior 1o the fldte 2hen such o ound rents, preos

s taxe s, antid assessoments will beo e dc'hnquvn',,

Suchowarms te e Reld By M orrpapee 0 trest o pay osaid oround rents, premiuns, taxes, ol spectal assessments) andd

S AL pave ents mantioned nothe tao preceding sabsections SF this paragraph and ail pasments U by mede under the naote

wevored hereby shatl be adided together and the apprepate amiunt thereof shall be pard by the Mortgagor cach month 1n a
winele paveoent to be applied by the Mostgegee teo the follawing stems in the onder set forthe

Iy premiur tharges under the contract of Insurence with the Secvretary of Heousing and Urkan Development, or monthly

1

e of o oortyape insara,

o1, as the Case may be,

E

vharge 110 €
armants, fire end octher harzard im=urance premirgTs,

(Y taxe s, speocral avss
Ay saterest on the nlote seonred hereby) ard

AV, emortizetton of the princpai of sard note

Any Jdeficiency an the oremnt of any such agypicgete Tounthiy paycent, shall unless made goud by the Mortgaper prior to
the due date of the next such payaent, oonstitule en vsent of default under this mortgage. The Mortgagee may collect a
rate charge' nut to evoeed tao cents (2¢) fur each dollar (810 of cach payenent more than fifteen (15) Jdays in arrears to
cover the vxtra vxpense nvalved in handling delinguent pavoents, ’

3. If the total of the payments made by the Mortgagor undes (&) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee tor taxes or assessments or insurance premiums, as the case mnay be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and assessments and insurance premiums, when the sime shall become due and payable, then the Mortgagor shall
puy to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insutonce premiums shall be due. "I a1 any time the Mortgagor shall tender to the Mortgagee,
i accordance with the provisions of the note sccurted nereby, full payment of the entire indebtedness represeated
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of fu’ of paragraph 2 hercof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 74/ of paragraph 2 heteof. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall upply. at the time of the commencement of such proceedings, or at the time the propetty
15 otherwise acquired. the balance then remuiming in the funds wccumulated under 74/ of paragraph 2 preceding, as
« credit against the amount of principal then remeining unpaid under the note secured hereby, and shall properly
adjust wny payments which shall have been made under /a0 of poragraph 2

1. That ke will pay all taxes, assessments, wuter retes. and other governmental or municipal charges, fines,
or impositions, fur ahich provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same, and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to mauke any pavments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may payv the same, and ul! sums so pod shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof, reasonable wear and tear excepted

6. That ke will keep the improverments now existing or hereafter vrected on the mortgaged property insured as
rmay be required from time to time by the Mortgagee aguinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pernicds as may be required by the Mortgagee and will pay promptly, when
due, sny premiums on such imsutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carned in cozpanies approved by the Mortgaupee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss pavable clauses in favor of and in form acceptable to the Mort-
gugee.  In eveat of loss Mortgagor will give immediate notice by mail to the Moitgagee, who may make proof of
loss af not made promptly by Mortgagor, ead esch insurance company concermed is hereby authorized and directed
1o make pavment for such loss ditectiy 1o the Martgagee mstead of to the Mortgagor and Mortgagee jointly, and the
InSUlance proeceeds. or any part theree!, may be applied by the Mortgugee at 1ts option cither to the reduction of
the indebtedness hereby sccured or to the resteratlion or repair of the property damaged. In event of foreclosure of
this mottgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted
Rerebs . all right, title and anterest of the Mortyoagor an end to any ansurance policies then in force shall pass to
the purchaser of grantee

7. That he hereby assigns wll the reats, 1ssucs, und profits of the mortgaged premises from and after any de-
fault hereunder, ond should Tegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Have The Tiphl Lo hese a tooener appointed of the rents, assues, and profits, who, after deducting allchatges and
evpenses oltending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, tosaerd the payment of the debt sccured hereby. - -

2. That if the premises, or any part thercof, be conderned under any puwer of eminent domain, or acquired for
a public use, the damages, proeceeds, und the consideration for such acquisition, to the extent of the full amount of
1ndebtedacss apan this mortgage, and the nate secured Reteby reisainming unpaid, are hereby assigned by the Mortgagor
to tie Mortgagee and shall be vuid forthuath to the Mortgagee to be spplied by 1t on «ccount of the indebtedness se-
vured hereby, whether due o rot
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