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2} That, together with, und 1in addition to. the menthly pavrments of principal and in¥érest pavable under the

terms of the note secured hereby, he will pav to the Mortgayee, on the first duy of euch month until the said note

15 fully pad, the followine sums

CAN umount suffiorent to preearde the halder Rerseod Atk fords 0 pay the next Tortgage nsurans ¢ proemus iof this instru-

mentoand the acte secured Borebn are nsured or g monthiv charpee an T g of o o fgape insurance premium) of they are
E Eeld by the Seorctass o F D oasmy and Urban Devel poment, as follooa -
i and w0 Long as o sand e 2 even Jate snd thrs mmstrunent are jasured or are reinsuored undor the provisions of the
l Natrenal Heasing Act an s ognt wafficienr 10 Gocunalate in the hands of the holder cne {1 =onth pricr to its due
Jate the ennual 2 ostyvae nenranc e premaus oan ender 10 prosnde such holder aath funds to pay such préemium to the

Sevrctary ot Heusing wnd Urban Develipraont jursuant o the National Housiny Act. an amended, andapplicable
Kuipalaticas therenndor, oo

E A e s by us cund note  f even date and thas anstrument ore held by the Secretary of Housiny and  Urban De-
velopment, @ omonthhy charge an htu of a rarfpape insurance prenaurnd which shall be an an amount equal to wne-

g tacith 1 B2) of cne-half o per centum of the sverege satstanding balance due on the note computed without taking
inito acceunt delinguenoies or prepavoents,

’ thE A surm eqael to the pround rents. of any. next duel plus the premaums thet will next become due and payable on policies

of fire and other hazard Insurance covernmng the martgaged proporty, plus taxes and assessments next due on the mortgaged

Froperty qall os estimated Ly the Murtpopee) less oll suns already pand therefor divided by the number of months toelapse

tefore a1y month prior to the dute ahen sech proand rents, prenauns, taxes, and assessments wall beeome delingaent,
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suih same to be held v Mortpayoe an trast to pay sand pround rents, premiuns, taxes, and specral assessments; and

AL payroents raationed nothe tan preceding subsections of this paragraph and all paysents G0 be rade under the note

e paim

sevured herelsy shall be added topethor and the apofvpate smount thereof shall te pard by the Mortpagor ¢ach month in a
i single payrent to ke applicd b the Mortpapee 1o she followng 1terms in the erder set forth:
; (e prempan Jharges under the comtract O insuranio o wath the Secretary of Housing and Urken Develepment, or monthly

vharee 110 ey of modteage Imsuranoe preTaum e as the case may be,

s taxes, specral aszessTonts, fire and sther hazard insurance premiusas,
(Y interest on the aote sedured hoerehy; and

IV amomzatemn of the principst of said note.

e

Any defictency 1n the amount of any Sudh eguregate monthly payrment, shall, unless made peod by the Mertgager prior to
the due date of the next such payoent, constitute an voent of default under this mortgage. The Mortgagee may collect a

xR

late charge” not to exceed toy cents {20 for vach dollar (31) of each pavment more than fiftecn (15) days in arrears to

Covur the vaira earense nvelved 1n handling delinguent pavmeonts.

3. 1t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- ‘
ments actually made by the Mortgagee for tzaes or assessments or insurance premiums, as the case mnay be, such excess, at the .
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
; pay 1o the Mertgagee any amount necessary to make up the deficiency, on or before the date when payment of such
' laxes, assessmenls, or insurance premiums shall be due. 'If at any time the Mortpagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
] thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of 7/ of paragraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
undet the provisions of /%) of paragraph 2 hereoi. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otheiwise acquired afier

default, the Mortgagee shali apply, at the time of the commencement of such proceedings, or at the time the property
’ i1s otherwise acquired, the balance then remaining in the funds accurmulated under (4) of paragraph 2 pteceding, as
; a credit against the amount of principai then remeining unpaid under the note secured hereby, and shall properly
- sdjust any pavments which shall have been made under fui of paragraph 2

4. Thut he wiil pay all taxes, assessments, water tates. and other governmental or municipal charges, fines,
or wmpositions, for which provision has rot been made hereinbefore, and in default thereof the Mortgagee may pay
i the sume, and thut ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
' ty make any payments provided for in this section or any other payvments for taxes, assesaments, or the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
{rom the dute of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order wnd condition as they are now and will not commit or per-
mat any waste thereof, reasonable weasr and tear excepted.
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6. That he will keep the improverments now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods us mayv be required by the Mortgagee and will pay promptly, when
due. sny premiums on such insurance provision for pavrent of which has not been made hereinbefore. All insur-
anve shall be camed in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morntgagee and have uattached thereto loss payable clauses in favor of and in form acceptable to the Mort-
popee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptlv by Mortgagor, ond each insurance company concerned is hereby authorized and directed
to make payment fur such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuiance proeceeds, or any part thereet, may be upplied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
Rereby. oll night. titie and anterest of the Mottgagor n wnd to any insurance policies then in force shall pass to
the purchaser or grontee,
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7. That he heteby assigns all the tents, issues, and profuis of the mottgaged premises from and after any de-
i fault Lereunder. ond should legal proceedings be instituted putsuant to this instrurment, then the Morigagee shall
i e the nght 1o have o teceiver apponted of the ents, 1ssues, and profits, who, after deducting allcharges and {
evpenses gUending such proceedmgs and the execution of his trust as receiver, shall apply the residue of the !
tents. 1ssues, and profits, towatd the pavment of the debt secured hereby.
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. 3. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damuges, preceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mottgage, and the note secured hereby rezaining unpatd, are hereby assigned by the Mortgagor
to the Mortgagee and shell be poid forthwith to the Mostgagee to be applied by it oa account of the indebtedness se- |
cured hereby, whether due or not




