-

.

[P —

P+ a—F

Al

w1

B . e

gl e et 1= -

g

v g S < v - R+ 1

R

ey P

201347 m'fﬁﬂl the

2. That, together with, and in addition to. the monthly pouyments of principal and interest pa_\‘a'.bl
terms of the note secured hereby, he will pav to the Mortpagee, on the first dioy of each month until the said note
1s fully paid, the following sums:
(!t An amount suffioent to provede the holder hereof wath funds to pasy the next sortpape insurance premaur af thas iastru-
ment and the note sevured heeehsy are aasered or o = onthly charge 0o Iiew of o mortpage insarance premium) iof they are
FEoeld by the Scoretary of Housmng 2nd Urban Deovel prent, s folloa -

(Y If and <0 lung as <awd note of cven date and thes instrument are ansared or are reinsared under the provisions of the

date the annual oortpaye insuranoe precaaa™ in oorder to provide such holder wath funds to pay such premium to the
Seceetary ot Housinge and Urban Doveloprent pur-agant ¢ the Notvonal Housing Act, as armended, andapplicable
Repulatrons thereunder, or

U A andd s fony v une note o chen daete aned thils anstrunent are held by the Secretary of Heusing anag Urban De-
veloprent, o monthly charge an licu ol o railpaye insLrance presiumo o which shall be an onoamount eqeal to one-
twelfth (1 12% of Cnchall (Vo0 per contum of the ave rope utstanding toeleonce dos vn the note corputed wathout taking

into a¢count delinguencies of rrepayanta,

tht A sum equal 1o the ¢roand rents, af any, next due. plus the premauTs thet will next Fecome due and payvabie on pohlicres

of fire and other razard insurance vosening the mortpayed oroeporty . plus taxes and assessments next due on the mortgaped

proporty (all as estimated by the Mortgepee) |

ss all =urs already pard therefor divided by the number of sionths toelapse

before one (1% month pryor o the dere when suck proand rents, oo

L taxes, and assessments will become delinquent,

such s 1ms to be hebd By WMortpapoe o trust to oy casd er s rretodrms, taxes, and speciel assessmonts; and

o A payrents mentionsod o the tae preceding

st e s e of s paracraph oo all (avments to be made under the note
secured herehy shall b added vopetter snd the apvroeat an v pawd by the Mortpagor each month tn a
Sy otk e set forth:

Single payment 1o b arplied Ty e Morrpapee et ol aing ste

(I} premaun. charges under the vontract of insurance wath the Secretary of Heosing and Urban Desvelopment, or monthly
charge (1n lreu of mortpage Insurance premium). as the Case may be,

(IF} taxes. special assessmoents, fire and other hazard insurance promiums;
(D) interest on the note secured hereby; and
(IV) amorization of the prncipal of said note.
Any Jdeficrency 1n the amount of anyv such sgyregate monthly payoent, shall, unless made good by the Mortgagor prior ta
the Jdue date of the next such payment, censtitute an event of default under this mortgage. The Mortgayee may collect a
‘*late charge' not te exeeed twy cents (2¢) for each doilar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense wnvolved 1in handiing delinguent payments. .

3. i the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, o1 insurance premiums shall be due. If at sny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the p:ovisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /%) of paragraph 2 heteof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, st the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaiming in the funds accumulated under {4/ of paragraph 2 preceding, as
a credit against the amount of principal then remaning unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ra/ of paragraph 2.

4. That he will puy all taxes. assessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hercintefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums s0 peid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any wasle thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Motlgagee against loss by {ire and other hazards, casualties and conlin-
gencies in such amounts and for such pericds as moy be reguired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theieto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Morttgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procecds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mottpaved property in extinguishment of the indebtedress secured
hereby, all right, title wnd anterest of the Mortpapor o and o any snsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedinegs Le instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the reats. assues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the sesidue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any patt thereof, be conderned under uny power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortzage, and the note s<cured hereby reizaining unpaid. are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortyiagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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