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which the smount of the stms sceared by this Mortgage inunedi-aely prioe to the date of taking Fears to the fair market vabie of
the Property itmedintely pajor to the date of raking. with the balswee of the jrroceod= poared to Borrenser
kS If the Property i= abandoned by Borrower orif after notiee by Lendder 1o Borrower that the condemnor offors 1o iaske an awantd
or setthe aelaim for dameges, Borrower fails to vespond to Lomdor within 30 days of the date of sueh nottee. Lender i< authonzed to
volleet and apply the proceeds at Lender’s option either to restoration or rejair of the Proporty or to the sums sccured by this
Morigage.

Unless Lender and Borrawer atherwise agree in woting, any such application of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installment= refetred to in parageaphs 1and 2 horeof or chiinge the amount of such installments.

10. Borrower Not Released. FExtension of the titie for pavment or madificarion of amortization of the sums sccured by this
Mortgage granted by Lender to any successor in intorest of Borrower shall not operate to releasel in any manner, the lability of the
ariginal Borrewer and Borrowers streessors in interest, Lender <hall not be vequired to commence procecdings against such successor
or refuse 1o extend time for payment or ethenwise madify wnortization of the snms secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowe r's successors i mterest,
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11. Forbearance by Lender Not @ Waiver. Any forbeuaranee by Lender in exereising uny right or remedy Eercunder. or other-
wize afforded by applicable Jaw. shall not be o waiver of or preclude the exervise of any right or remedy Leecunder. The procurement
of insurance or the pavment of taxes or othor lens or charges by Lender shiatl not be :o wairver of Lender’s right to aceelerate the
maturity of the indebtedness secured by thiz Mortgage.

pyer——

e

12. Remedies Cumulative. Al remedies provided in this Mortgage e distinet and cumulative 1o any other right or remedy
nnder this Mertgage or afforded by law or equity, and inay be exercised conenrently. indepe nidently or ~urcessively.
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13. Successors and Assigns Bound: Joint and Several Liability: Captions. The vovenants and sgreements herein contained
! “hall bind, and the rights Lereander shall dnnre to0 the respective sieer =201 and assigns of Lemder and Borrower. subject to the
provisiolis of paragraph 17 Loreof. Alb covenants and agree ments of Barrower shall be joint and several The captions aned headings

of the partagrapls of this Mortgage are for convenienoe only and e net 1o Le wsed to interpret or define the provisions hereof.

, 14. Notice. Any notice to Borrower provided for m this Mortgage shall be given by matling sueh notice by certified mail

addressed to Borrowrr a1 the Property Address stated below, excrpt for any notice required under paragraph 18 Lereof to be given
to Borrower in the munner presenibed by applicable Liv. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner desigiated Lerein

1S5. Uniform Mortgage: Governing Law; Severability. This forie of martgage combines uniform covenants for nattonal use and
non-tniform covenants with limited variations by jurisdiction to constitute a1 uniform =eccurity instrument covering real property. ' i
This Mortgsge «hall be govaned by the faw of the jurisdietion in which the Property is lorated. In the event that any provision or
elause of this Mortgage or the Note conflicts with applicable Taw. such canflicn shall nat affeet other provisions of thiz Mortgage or
the Note which can b given effect without the conflicting provision. and to thi= end the provisions of the Mortgage and the Note
are deelared to be sevorable.
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16. Bortower's Copy. Borrower shall be furnished o conforingd eopy of this Mortgage at the time of execution or after
1+ cordation hereof,
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17. Transler of the Property; Assumption. If 2l or any part of the Property or an interest therein is sold or transferred by
Borrawer without Lender’s prior written eonsent. exehnding € the creation of a lien or enenmbrance subondinate to this Mortgage.
(h) the creation of 4 purche money sceurity interest for hous Lold appliances, (0} a transfer by slevize, descent or by operation of
faw upon the denth of 1 joint tetiant or () the grant of siny leaszchold intares of three years or Wss not contalning an oplion to
gurchase, Lender mav, st Lendors option, deckire ] the cums s cured by this Morigage to be immediately due and ypayable. Lender
shall bowve waived <ueh option to aweelerate 3. prior toe the sade ar tiansfer. Lender and the person to whom the Property is to be
soddd or transfoned reach sgreemont in o writing thar the credit of skl person s watisfactory to Lender and that the interest payab!e
on the s secnred by this Maortgage shali Le ot such 10 as Lendes shall reguest, B Lender bas waivest the option to accelerate
provided in this poargeaph 17 aned 0f Botrosws r's sncccssor moanterest has oxecuted a0 written assumption agreement accepted in
writing by Lendor, Lender shadl release Borraner from all obligaions under thi- Mortgage and the Note.

H Lendor e vereises such option ta acced pate, Fender <Lall ma) Barrower netior of weceleration in accordance with paragraph 14
fereni. Such natiee hadl provide o peniod of not oo than 30 dovs from the dase the notiee iz mailed within which Borrower nay
pay the sums decbened sbo T Beanoaer fails 1o oy such smins prien 1o the oxpiration of such period. Eender may. without further
uodice or demand on Barrower, invoke any romedie < permtred by poaapnaph 18 Lereof.
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Nox-Usironry Covenaxts. Bovvower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower’s breach of any TR
i covenant or agrecmnent of Borrower in thi< Mortgage, including the covenants to pay when due any sums secured

hy thiz Mortgage. Lender prior to acecleration shall mail notice to Borrower us provided in paragraph 14 hercof E
specifving: 1) the breaeh: (20 the wetion reguired to enre such hreack: (3 wodate, not less than thirty days from -
thie diute the notiee is mailed to Borrower, by which sueh breael innst be cured: and (0 that failure to cure such ) B
breael on or before the date speeifiald in the notiee may result in aeecleration of the sums seenured f:_\' this Mort- :
gage and sale of the Property, 1f the breael is not enured on or before the date speeified in the notice, Lender at
Lender’s option inay deelare all of the smns seenred by thic Mortgage 1o be immediately due and payable without
furthier dewand and may foreclose this Mortgage by judicial procecding. Lender shall be entitied o eolleet in such
proceeding all eapenses of foreclosure. inctuding, but not lmited to, reasonable attorney’s fees, and coxts of docu-
mentary evidenee, abstracets and title reports, all of which shad] e additional sams seenred by this Mortgage.
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19. Borrower’s Right to Reinstate.  Notwith-tanding Lenders seecleration of the sums seeured by this Mort -
gage. Borrower shall Bave the right to have any procealings began by Lender to enforee this Mortgage diseon-
tinued at any time prior to entiy of @ jwdgment enforcing thi- Mortgagee if: 10 Borrower pays Lender all sums
which wonld be then due under this Mortgage, the Note and notes seeuring Future Advanees, if any, had no
acecleration oecurred: (b Borrower cures all hreaehies of any other covenants or agreements of Borrower con-
tained in this Mortgage: (e Bortower pavs wll recconable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower contuined in this Mortgage aand in enforeing Lender’s remeldics as providald in para-
graph 18 lhereof. ineluding, but not linited o, reasonable attorney™s fees: and ¢y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Property and
Borrower's obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upou sueh payment
amsd cure by Borrower. this Mortgage and the obligations seeured hereby shall remain in fnll foree and effect as if
; no aceeleration had oeecurred.
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20. Assignment of Rents: Appointment of Receiver. A~ :vlditional sceurity hareunder, Borrower hereby
assignx to Lender the rentx of the Property. provided thar Borrower shall. prior to aeeelertion supder paragraph 18
hereof or abandonent of the Property, hive the right 1o colleet and retain such rents as they beeomie due and
pavable,
Upon acceleration under paragraph 18 hereof or aliandoninent of the Propesty, Lender shall be entitled to
i have i reeciver appointed by oeourt 1o cnter upon. ke possossion of and numage the Property and to colleer the
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