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TOGETHER with all and singular the rights, members. hereditaments. and apputtenanees to the sane helonging or in auy way
incident or appertaining, including afl built-in stoves and refrigerators, heating. air conditioning, plumbing and ddectzrical fivtures. wall
to wall carpeting, fences and gates. and any other equipment or fistares now or bereatter attached. counected o fitted by ooy nanne,
i: Lu:imi: the intention of the partics hereto that all such fixtures and equipment. other than household furndture, be comsidered & part ot
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succossors and assigns forever.

The Mortgagor represents and warrauts that said Mortgagor is seized of the above desaribed premises in fee sumple absolute; that
the above desaribed premises are free and cdear of all liens or other enunbrasees: that the Mosteavor is Lindully enipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sanl pramises unto the Mogages, its sievessors and assigns,
from and against the Mortgagor and every person whomsoover lawfully clainiing or to claim the sanie or any part thercot.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

S

i times and in the manner therein provided.

i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advancald hereafter, at the option of the
! Mortagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs of other such purposes pursuant to the
; provisions of this mortgage, and also for any loans or advances that sy hereafter be made by the Mortgagee to the Mortgagor under
! the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; andd afl sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partivs and shall be payable at the i
dennand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgager will keep the improvements on the mortgaged premises, whether now eisting or hereafter to be ercited, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any time and In o company or
cottpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortiagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incddude Toss payable danses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il atud should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgages nay cause
such improvewents to be insured in the name of the Mortgagor and reimburse itself for the cost ot such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all imnprovements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee niay. at its option, enter upon said premises and make whatever repairs are necessary and dirge the expeuses for sud h ]
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as Lereinabove provided. :

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the hfc of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor aurces to pay all taes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahilit the receipts therefor at the offices of the Mortpagee immediately upon paymernt, and should the Moit-
gavor [a1l to pay such taves and assessments when the same shall f2ll due, the Mortgagee may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mortgage secures a “comtruction loan”, the Mortzagor agrees that the prind ipal amount of the indebtedness hereb_y
securcd shall be dishursed to the Mortgagor in periodic payinents, as constretion progresses, in accordance with the terms and cpndl-
tions of a Construction Loan Agreement which is separately executed but is imade a part of this mortgage and incorporated hierein by
reference.

S That the Morteagor will not further encumber the premises ahbove desenbed, without the prior consent of the Moitgagee, and
’ should the Mortagor so encumber such premises. the Morlgagee may. at its option, declare the indebtedness hereby secured to
immediately due amd pavable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Morteagor alicmate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortagar or his Parchaser shall be requirad to file with the Association an
application for an assumption of the mortzace indebtediess, pay the reasonable cost as regquired by the Association for processing the
asstnption. furnish the Association with a4 copy of the Contract of Sale, Bond for Title, or Deeid of Comveyance, ansl have the interest
rate on the loan balance evisting at the time of transfer modified by inceasing the interest rate on the saicd loan balance to the maxi-
thinm rate per annum pomitted to be charged at that time by applicabbe Sonth Caroling Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mottwezor or his purchaser of the new interest rate and monthly pay-
ments and will matl him .« new passhook. Shoold the Mortgagor, or his Purdhiaser, fal to comply with the provisions of the within
parazraph. the Mortgazee. at its option. may declare the indebtedness hereby secnred to be innnediately due and pavable and may
institute any proceedings necessary to collect said indebtedness, .
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? 10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thitty (30) days or if there shonld be any falure to comply with and abide by any by-laws or the charter of i
the Mortgraves, or any stipulations set out in this mortgave, the Mortzacee ot its option may write to the Morteagor at his st known -
address giving him thitty (30) davs in which to rectify the said defanlt and should the Morteavor fail to rectify said defanlt within the ’F L
said thirty dayvs, the Mortgavee, may. at its option, increase the interest rate on the Joan halace for the remaining term of the loan or :

for a lesser tenm to the mavimum rate per annnm permitted to be charged st that time Iy applicable Sonth Carolina law, or a lesser i
increase rate as may be determined by the Association. The monthly payinents wall be adinsted accordingly. H

11. That shonkl the Mortaagor fal to make pavisents of principal and interest as due on the prosissory note and should any monthly
installte nt bevome past due for a period in excess of 13 days. the Morteagee may collect o “hite dhane™ not to exceed an amount
equal to five (597 ) per centum of any such past due installment in order 1o woner the eatra expense indident to the handling of such |
delingquent payments. :

' 12. That the Mortgagor herchy assians to the Montgagee, its successars aned assians all the rents issnes, and profits accuing from
’ the mortgaved promises. retaining the right to collect the saae so lTong as the delt herehy warred s not in arrears of payment. hut
should any part of the principal indebtedness, or interest, taves, or fire insirance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings ke over the morteaead premses, of they shall Le occupied by a tenant or tenants, and
collect said tents and profits and apply the waine to the indebitedness herely wonrad, withont lidhilty to account for anything more
than the rents and profits actually collected, less the cost of collection and amy tenant i authorized. upon reguest Iy Mostgagee, to
make all rental payments direct to the Morteacee, without Liability to the Morteavor. nntd notiied to the conteary v the Mortgagce:
and should saidd premises at the time of such defaudt be occupied by the Motteavzor, the Morteavoe iy appiv to the Judie of the
County Court or to any Jidie of the Contt of Conumon Fleas who shall Le resident or prosidine in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collect wch rents andd profits, applying said rents, after pay-
i"ﬁ the ](Usl of colltion, to the morteage debt without liability t0 accomnt for s thing tore than the rents awl profits actoatly
coilected.
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13. That the Morteagee. at its option. may require the Mostgagor to pay to the Morteagee, on the fint day of each month nntil the
note secured hereby is fully paid, the following sums in addition ta the payments of principal and interest providad in saidd note: a sum
cqual to the preminms that will neat become due and payable on policies of morteage goaranty inrance Gf applicable), fire and other
hazard insrance covering the morigaged property. plis taves and assessnonts newt due on the mortwaced promises (all as cstimated by
the Mortzavee) Iess all suns already paid therefor. divided by the number of months 1o eLane Laefore one mouth prios to the date when
: such premiums. taves. and assessments will be due and pavable, such vuns to be held by Motteacee to pay said premivms, taves and :
i special assessments. Should these payments exceerd the amonunt of paynents actuafly made by the Mosteaeee for taes, aseessments. or ;

insirance preminms, the excess may be aedited by the Morteagee on subiscguent padinents to be made Ly the Mortgacor: if, however,
<aid sums shall be insufficicnt to make said pavinents when the <aae sholl Becie due and pav.alde the Morteagor shall pay to the
| Mortgagee any amonunts tecessary 1o make up the deficiency. The Morteavor further agrees that at the ol of ten sears fromy the date

hereof. Mortgagee may, at its eption. apply for rencwal of mortgace aaranty or similar i ce 7 applicabled covering the balance
then remaining diue on the mottzage debt. and the Martvazor mav. at its option. pay the sinvle pronimm requited for the remaining
vears of the tetm, or the Mortwagee may pav such prominm and add the came to the morte e debtin which event the Morteacor shall
] repay to Marteacee wch prembum payment, with interest at the rate spocifiod o said promiceon wote, in equal monthly installments
J . over the remaining pasment pontod.
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