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WHEREAS, MILFORD D. KELLY

(hereinafter referred to as Moitgagor) is well and truly indebted unto KATHLEEN G. DICKSON

(heseinafter referted to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated
herein by reference, in the sum of

FORTY~SEVEN THOUSAND SEVENTY-SEVEN and 80/100--—-—-—-=—wwoweee—m- Dollars ($47,077.80 } due and payable

ten (10) years from date, as per the terms of said note,

with interest thereon fram date at the rate of seven  per centum per annum, to be paid: as per the terus of said note.

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the
\Morigagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any
viter and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL that piece, parcel or lot of land as shown on a plat of the property of Milford D. Kelly,
dated April, 1975, prepared by C. 0. Riddle, Reg. L. S. No. 1347, and recorded in the records
of the R.M.C. Office for Greenville County, S. C., in Plat Book 5-L, at Page 39, and according
to said plat, having the following metes and bounds, to-wit:

BEGINNING at a point in the center line of 5. C. Highway 417 (Old Laurens Road), at a point

approximately 1,300 feet from the intersection of S. C. Highway 417 and S. C, Highway 48; thence
S, 27-31 W, 37.5 feet, more or less, to an iron pin at the edge of said road; thence continuing
S. 27-31 W. 138 feet to an iron pin; thence S. 45-08 W. 472 feet to an iron pin; thence N. 39-24
W. 1,065.1 feet to an iron pin; thence N. 39-56 W. 182.5 feet to an iron pin; thence N. 44-48 E.
56.9 feet to an iron pin; thence continuing in a straight line N. 44-48 E. to the center line of

meLﬁxﬁ@{gx%‘nnthg?ﬂ EHEK}?WMEQHX PrA X e N PRI R R ARREEIX R AR RKK&{-&KK?(f){;\?E}k 5
stafior Jqyry, cAROLINA } VILLE ¢o. 5. ¢ 00 1347 126465 :
3 rof EE ¥

S. C. Highway 417 and the intersection of S. C. Highway 48; thence S. 62 E. approximately 1,300

feet along the center line of S. C. Highway 417 (01d Laurens Road) to the point of beginning.

This is a second mortgage.
Pursuant toa Subordination Agreement entered into between the principals hereinabove, dated May
1975, it is agreed and stipulated by the Mortgagee herein that this mortgage shall be a second
mortgage,and continue to be subordinated to any one mortgage of record on the above-described
propertybyMilford D. Kelly, whether such mortgage is dated the same date, or subsequent thereto.
It is recognized by the parties hereinabove that subsequent mortgages by the Mortgagor may be

necessary to allow Mortgagor to develop this property and that any such mortgage would be required

to constitute a first lien or mortgage on the property, and it is with this understanding that

Mortgagee agrees to subordinate this mortgage to such mortgage of later date, without the necessity

of entering intoand recording separate subordination agreements 2 }ﬁu later date(s).
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Together with all and singular rights, members, herditaments, and sppurtenances to the same belonging in any way incident or appertaining, and
of all the rents, fssues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the

usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagee, {ts helrs, successors and assigns, forever.
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The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee fimple absolute, that it has good right and 1s
Lawfully authorized to sell, convey or encumber the same, and that the premises are fres and clear of sll liens and encumbrances except as provided

herein. The Mortgagot Further covenants to warrant and forever defend all and singular the sald premises unto the Mortgagee forever, from
against the Mortgagor and all persons whomsoever lawfully claiming the mame or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Monigagee for such further sums as may be advanced heteafter, at the option of the Mortgagee, for

hercin. This mortgage shall also

secure the Mortgagee for any further loans, advances, readvances or credits that may be made hercafter to the Mortgagot by the Mortgigee so

l long as the total indebtedness thus secured does not exceed the ori inal amount shown on the face hercof. All sums s> advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.

the mostgaged property insured as may be required from time
Mortgagee, in an amount not less than the moartgage debt, or

s thereof shall be
held by the Mortgagee, and have attached theicto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay

the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants

2) That it will keep the improvements ncw existing or hercafter crecled eon
to time by the Mortgagee against loss by fire and any other hazards specified by ot
in such amounts as may be sequired by the Meortgagee, and in companies acceptable to it, and that all such policics and renewal

all premiums therefor when due; and that it docs hereby assign to the Mortgagee the proceeds of any pelicy insuring the mortgiged premises and does

bercby anthorize each jasurance company concerned to make payment for a foss directly to the Mortgagee. to the extent of
the Mortgage debt, whelher due 67 ool
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the balance owing on
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