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. which the sanounit of the =uns scemed by this Mogtgage immcdidedy prior to the e of wking bears to the $air ket value of
H thie Property tmmediately prior to the date of taking, with the balunee of the procccds pant to Barrower,

If the Property 1= abandoned by Borrower or if after notiee by Toenoder to Borrower that the condenimor ofers 1o make an awarnd
o settle aoelin for dbaneage=, Borrower fatls to respond to Bender within 30 davs of the dite of such netice, Lender 15 anthorized to
collect and apply the proceeds at Lender’s option cithar to oo=taomation or cepeeir of the Property or to the sums sceured by this

Mortgage.
Unless Lender and Barrower otherwise agree i wnting, any such appheation of proceeds to prineipal <hall not extend or post- :
. . s . . i
pone the due date of the monthly installments reforred to in parngraphs 1 and 2 bereof or change the amount of such installments,

10. Bortower Not Released. Extension of the tine for pavment or modification of amortization of the sums secured by this

Mortgage granted by Lender to any successor in interest of Borrower ~lall not eperate to release, in any manner, the liabitity of the

original Borrower and Borrower’s suceessors in intorest, Lender ~hadl not be pepined to commence procecdings against sieh suecessor m

or refuse to extend time for payvment or otherwise modify qmortization of the suins secured by this Maortgage by reason of any
? demand made by thie original Borrower and Borrower's suceessors in interest. " Fm‘
?— 1). Forbearance by Lender Not a Waiver. Any forboarance by Lender in exercising any right or remedy hereunder. or other- .
' wise afforded by applicable Liw, shall ot be o waiver of or preclude the e xercise of any right or reinedy horennder. The procurement m
; of insurance or the payvment of taxes or other ltens or charges by Lender =hall not be o waiver of Lenders right to accelerate the iy
g maturity of the indebtedness secured by this Mortgage {01
12. Remedies Cumulative. All remaedies provided in this Martgage oe distine and comulative 1o any other right or remedy b
; unaler this Mortgage or afforded b Taw or equity. and may be o xervised conourrentlv. independently or suceessively. e
i 3. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and sgreements herein contained
;' ~hall bind, andd the righns Lercunder shall inure to, the respective suecrssors and assigns of Lender wnd Borrower, subjeet to the
: provisions of paragraph 17 bereof. Ml covenants nnd agrecments of Borrowdr <hall be joint and ~everal. The captions and Leadings

of the paragraphs of this Mortgage ure for convenience only and are not 1o bhe nsed to interpret or define the provisions hereof.
’ . Notice. Any notice to Borrower provided for an 1his Mortgage =hall be given by mailing such notice by certified mail

addressed to Horrower at the Property Adidress stated helow, exeept for any notice required uinder paragraph 18 hereof to be given
! to Borrower in the vanner preseribed by apphicable Lo Any notive pravided for in thic Mortgage shall be deemed to have been
; given to Borrower when given in the manner designated Leein g

15. Uniform Mortgage: Governing Law: Severability. This form of morrgage combines nniform vovenants for national nse and

? non-uniform eovenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.
‘ This Mortgage ~hall be governad by the Taw of the junisdiction in which the Property i= located. In the event that any provision or
! clause of this Mortgage or the Note conflicts sith applicable Tvw, such conflict =hall not affect other provisions of this Mortgage or
: the Note which can be given offcct without the conflicting provision. and to this end the provisions of the Mortgage and the Note
} are declared to Le severable,
{ 16. Borrower's Copy. Borrower -hall be furnished o conformed copy of this Mortgage at the time of execution or after

teeordation hereof. .

17. Transter of the Property: Assumption. Ii 21t o0 any prat of the Property or an interest therein is sold or transferred by E

Borrower withom Lendec’s prior writton comeent. exelading (ad the creation of 1 lien or enenmbrance subordinate to this Mortgage.
1 (hY the creation of o purchiee woney seourity intorest for Lousehol applianees. (e o transfer by devise, descent or by operation of
i

Low upon the dewrh of & Joint tenant or GE the grant of ooy leaschobl] dntevest of thice vears or ss not containing an option to
prrchase, Londior mv. at Lenders aption. declae all the sumis seenred by thiv Mortgage 1o be immediately due and pavable. Lender
shalb lewe watved sl option o aeeelende df priar 1o the <ale o ttunsfer. Londor aned the person 1o whomn the Property is to be
sold or transfoned reach agrcement inowriting that the credit of sk person i< satisfactory to Lender and that the interest payvable
' on the sums scoured by this Mortgaege shadl be o seh vt s Leneler shall reguest, If Lender has waived the option to aceclerate
provided n this posaenaph 17 and 0f Bortowsr™s sicccsna ininteret Bs oveonted o written assumption agreement accepted in

i writing by Lenedor, Fondr shall release Rorreser framn all eblg-tions nnder this Mortgage and the Note.

’ H Lender oxepimes sk aption to soeedvre, Lenddor =hadl mml Barrower notice of seceleration in secondance with paragraph 14

3 Lereof. Stuch nintice sball provide o petiod of not boss than 300 dvs o thee die the notiee is mailed within which Borrower may

: Py the sums dechacd duc T Bonawar fils 1o poge sl s prier 1o the oxpiration of sueh period. Lender may. without further

i rotiee or deand on Borrewer, invoke any vemedics jootintted by peagraph 18 horeof,

Nox-Usirory Covexaxrs, Borrower and Lender further covenant and agree ax follows:

i I8. Acceleration; Remedies. Fxcept as provided in paragraph 17 hercof, upon Borrowers breaeh of any ‘ -

: covenant or agrecment of Borrower in this Mortgape, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aceelendion shall mail notice to Borrower as provided in paragraph 14 hereof ,
speedfying: (D) the breack: (20 the aetion required 1o cure sueh hreaeh: (34 adate. not less than thirly days from _ :
the dute the notice is nealed to Borrower, by which sueh breaeh mmnst be enred: and ¢4y that failure to eure such '
breach on or before the date specificd in the notice may result i aeecleration of the sums secured f:}' thi< Mort-

} gagre il sale of the Property, If the breaeh 1 not cured onor before the date speeified in the notice, Lender at

i Lender's option miny deekare alb of the sums secured by this Mongage to be inmnediately due and pavable without ‘
further demund sind ey foreelose this Mangge by judiciad procecding. Lender shall be entitled to colleet in sich
proceeding all expenses of forcelosnre aneluding. but not Tnaited to0 resonable attorney™s fees, and costs of doeu-

mentary evidenee sbatriets and title repores_all of whieli shall b additional sumis seeured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tunding Lenders seceleration of the sums< seeured by this Mort-
gage, Borrower shall have the vight o have qny procecdings begun by Lender to enforee this Motgage discon- 1
tinted at any time prior to entry of a0 jndgnent enforeing this Mortgage 100 (a0 Borrower pavs Lender all sums
which wonlid be then due under this Morgage, the Note and notes seearing Future Mdvanees, if any, had no
aceclertion oceurraed s dn Botrower enres all hrawhes of anyv other covenants or agreements of Borrower con-
: tainad in thi= Mortgse: (o) Borrower pavs adl reasonable expenses inearred by Lender in enforeing the covenants
: and agreements of Borrower eontained in this Mortgace ad in enforeing Lender’s remedies as provided in para-
graph 18 hereof, inclhuding, but not limited to, reasonable attorney™s fees: and ¢ Borrower takes such action as

g s
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Lender may reiconably require to assure that the lien of this Mongage, Lender’s interest in the Property and .
; Borrower's obligation to pay the sums sceured by thic Mortgage ~hall continue unimpaired. Upon suell pavment
; and cure by Borrower, this Mortgige and the obligations scenred herchy shadl remain in full foree and effect as if
: no acceleration had occurred. .
20. Assignment of Rents: Appointment of Receiver. As :ulditional scenrity hereunder, Borrower hereby i
axsign= to Lender the rents of the Property, provided that Borrower hall, prior to aeecleration ander paragraph 18 J !

lercof or abandonment of the Propeniy, have the vight to colleet aned rctain saell rents s they beeone duae and

pavable.
i Upon aceeleration under paraeraph 18 bercof or abandoment of the Propenty. Bender shall be entitled to
) have a reeciver appointed by oo conurt to cnter npon. take possessjon of and mamage the Propeoty and to colleet the




