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R TOGETHER with all and singular the rights, members. hereditunients and apputtenarces to the same helonging or in any way
: micident or appertaining, ingcluding all binlt-in stoves and refrigerators. heating, air conditioning. phonhing and electrical fistures. watl
i to wall carpeting, fences and gates. and any other vquipiment or fistires now er bereatter attacied. connected or fitted inoany miaoner,
: it being the intention of the parties hereto that all such fixtures and eyuipment, other than household tumiture, be considered a part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Moitwagee, its snecessors and assigus forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbad prewises in fee simple absolute; that '
the above descnibed premises are free and dlear of all liens or other encumbrances: that the Mottgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moitgager, 1ts suceessors and assizus, E
from and against the Mortgagor and every person whomsoever lawfully daiming or to Jdaim the seme or any part thereof. ’

s
THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS: " :i !I

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ;
times and in the manner therein provided. ’

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the rm
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repains or other suchy purposes punsuant to the ’
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaree to the Mortragor under [
the authority of Sec. 43-35, 1962 Code of laws of South Caroling, as amended, or similar statutes, and 211 sums so advanced shalf Lear N
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
deinand of the Morteagee, unless otherwise provided in writing.
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3. ‘that Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other harzards in 2 sum not Iess than the balance due hereunder at any titne and in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muoiteapee and
azrees that all such policies shall be hekl by the Mortgagee should it so require and shall inclide Toss pasable clanses in favor of the
Mortvagee; and in the event of foss, Mortgagor will give immediate notice thereof to the Murtgacee by registered maill atsd should the
Mortgagor at any time fail to keep said premises insured or fail 1o pay the premiums for such insurance, then the Mostgagee may cause
such improsements to be insured in the name of the Mortgaver and reimburse 1tself for the cost of such itsurance, with intorest as
hereinabove provided.
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4. That the Mortgagor will keep all imiprovements upon the mortgaged premises in goud repair, and should Mortgagor fail to do
s, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessany and duarge the eapenses tor such -
repairs to the mortgage debt and collect the same under this mortwage, with interest as hereinabove provided. =

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness sevured hiereby in a sum sufficient to pay the mortgage debt. with the Mottgavee as beneficiary, and if the
gu-miums are not vtherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt. -

G. That Mortgayor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thervof and to eahibit the receipts therefor at the offices of the Mortyager iinmediately upon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall Ll due, the Murtgagee may, at its option. pay the same and charge
the amonnts so paid to the mortage debit and collect the same under this twordgace, with interest as above provided.
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V. That if this morteage secures a “construction loan”, the Mortwavor agrecs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the tenns and condi-
tions of 4 Construction Loan Agreement which is separately executed but is made a part of this morteare and incorporated herein by
reference.

5. That the Mostwacor will ot forther encumber the premises above deseribed. without the prior consent of the Mortgagee, and
should the Muotteagor so cncumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortage indebtedness is not paid in full, the Mortsagor or his Parchaser shall be regnirad to file with the Association an
application for an assumplion of the moitvaze indebtadness, pay the resonable cost as required by the Association for processing the
assmption, furnish the Assodiation with a copy of the Contract of Sale, Bond for Title, or Deed of Cotnevance, atd] have the interest
rate on the luan balance enisting at the tine of transfer madified by increasma the intorest rate on the said loan balance to the maxi-
sm rate per anmum pormitter] to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be detenined by the Association. The Association will nutify the Morteawor or his purchaser of the new interest rate and monthly pay-
ments and will il him s new passhook. Shonld the Mosteagor, or his Purchaser, fa) to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtedness hereby seanred to be immediately dize and pavable and may
institute any proceedings necessary to collect said indelitedness.
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10. That shonld the Mortgagor fail to make paviments of principal and interest as due on the promissory note and the same shall be £
unpaid fur a period of thinty (30) days. or if there should be any [ailure to comply with and abide by any by-laws or the charter of
the Mortaagee. or any ddipulations set ont in this morteace. the Mortuavee, at its option niay write to the Morteagor at his Jast known
address giving him thirty (30) days in which to rectifv the said defanlt and shonkd the Mortgacor fail to rectify said default within the .
said thirty days. the Mortwatee, mav. at its option. inciease the interest rate on the loan balince for the remaining term of the loan or N :
for a lesser torm to the mavisanum sate por aunum permitted to he chareed (ot that time by applicalle Sonth Carolina Taw, or a lesser '
increase rate as may be determined by the Association. The monthly payients will be adinsted accordingly, ¥

Fl. That should the Morteacor farl to e pavinents of principal and interest as due on the promisory note and should any monthly :
installment Lecome past e for a period in execss of 15 davs, the Morteaoer may cotfect a "Late <arge™ not to exceed an amourit :
cqual to five (570 ) per contum of auy such past due installiment in order to cover the eatra evpense incident to the handling of such
definquent payments.

[2. That the Mortgagor herely assivus to the Mortagee, its sucoessors ond assigne all the rents issues. and profits accruing from
the motteaged promises. motaining the right to ollect the same o Tone s e dedit Berely secured s bot in arrears of payvment. bhut
should any part of the principal indebtadness, or interest, taves, or fire insurance prominms, be past due and unpaid. the Mortgagee
may without notice or further procecdings tabe over the moteaced promises, of thev <shall Le occupied by 2 tenant or tenants. and
wllent said rents and profits and apply the <ame to the indebtedness hereln secnral, withont Taldity to axccount for anything more
than the rents and profits actnally collected, Iess the cost of collection and any tesant i anthorized, upan tequest Ly Morlgagee, to
make all rental pavinents direct to the Morteacee, withont liability to the Moteacor until notificd to the contray by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Mateacor, the Morteavee sy apply o the Indee of the i

County Coutt or to any Judee of the Court of Common Fleas who shall he resident or presidingg in the comnty aforesaid for the appoint- :

1 ment of a recciver with authority to take possession of said premises arad collct cach rents and profite, applyving said rents, after pay- R
1
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; ing the cost of collection, to the morteage debt withant liability By account for amthing more than the tents and profits actually
; collectend.

13 That the Morteagee. at its oplion, may require the Morteacor to pay to the Martzacee, on the fiest day of eaxch mouth until the
note seenrad herehy is fully paid, the following sums in addition to the pasments of principal aned interest providad in saild note: a sum
cqual to the premiums that will neat become due and pasable on policies of ot caranty inviranee OF applicable Y fire and other

, hazard insurance covering the mortgacesd propeily. plus taves. and asesments neat diue on the moteaeed premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the nembor of mionths to clipae Lefore one month prior ta the date when

: such preminms. taves, and assessments will be due and pavabile. anch sins to be helE by Mattisacee Lo pay <aid preminms, taxes and
special assesunents. Shondd these payments excead the arnount of payments actually made by the Mortaazee for Laves, assessments. of -
insurance preminns, the excess may be credited by the Mortgagee on subsespient pasments to Ie sde by the Morteacor: if. however. o~
<aid sums shall be inanfficicnt to make said parvments when the same shall Fecome due and payable. the Morteagor shall pav to the M §
Mortzagee any amonnts necessary to make up the delicieney, The Morteagor further acrees that ot the end of ton sears from the date a P
hereof. Marteacee may, at its option. apply for rencwal of morteaze wiranty or similar insir e GF applicalile dovering the bahince ’
then remaining due on the morteage debt amd the Morteasor mav. at its option. pay the sioole preomdien seguired for the remaining 0 -
vears of the termn or the Mortaaree may payv such prominm awd add the cone to the montgace Goht i which cvent the Maorteacor shall |

) repay Lo Morteacee such preminm pavment, with interest. at the rte apeaficd in il promiseeay potes inegua] paonthly inctallments '

d . over the rensvining payment penod. <t
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