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TOGETHER with all and singolar the rights, members. hereditwments, and appurtenacces to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigeratorns, heating air conditioning, plunbing snd clectiieal fintures, wall
to wall carpeting, fences and gates, and any other cquipisent or fistires now or Lereatter attached . connected or titted moany manner,
"i b(-imi: the intention of the parties hereto that all such fintures and cquipment, other than household fuarmiture, be corsi-lered o pat ot
the realty.

TO HAVE AND TO HOLD all and singular the sajd premises nunto the Morteasee, its successors atnd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseabed pramises in foe simple absolute; that
the above deseribed premises are free and clear of all Lienus or other cocumbrances; that the Morteavor is lwfully cinpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moityavee, its suceessors and assiyus,
from and against the Mortgagor and every person whomsoever lawfully dainnne or to daim the sane or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLIOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedress evidenced by said promissory note at the
tinies and in the manner therein provided,

2. That this mortgage will secure the Moitgagee for any additivnal sums which inay be advanced hereafter, at the option of the
Mortgagce. for the payment of taves, or public assessiuents, hazard insurance premiums, repairs or other such purposes prrsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 453-535, 1962 Code of laws of South Carolina, as amwendal, or similar statutes: and all sums so adhvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and ol e payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftir to be crected, insured
araitist loss by fire, windstorm and other hazards in a sumn not less than the balance due hereunder at any time and in g company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Muortgagee and
agrees that all such policies shall be held by the Mortwacee should it so require amd shall inddude Toss pavable dauses in faovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Morteavee by registered mal: el should the
Morteaygor at any time fail to keep said premses insured or fail to pay the premiunis for such insurance; then the Mortagee may cause
such improvements to be insured in the name of the Mortgagor and reimbrrse itself for the cost of such inswance, with interest as
hereinabove provided. ’

4. That the Mortragor will keep all improvements upon the mortzaged premises in good repair, and should Morteacor fail to do
so. the Mortgagoe may. at its oplion, enter upon said premises and mahe whatever repains are necessary and dharge the expenses for such
repairs to the morteage debt and collect the samie under this mortgage. with interest as hereinabove provided.

3. That the Mortgagee may at any tine require the issuance and mmaintenance of insurance upon the life of any person oblivated
urrder the indebtedness secured herehy in a sum sufficient to pay the mortgage debt., with the Mortgayree as bheneticiary, and if the
;!)r;-nuums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage
aeht.

6. That Mortgayor agrees to pay all taves and other public assessments Tevied weainst the morteaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortrapee immediately upon payment, and should the Mort-
gagor fail to pay such tanes and assesstnents whon the same shall £all due, the Mortgacce ney, a2t its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this miortrave, with interest as abuve provided.

7. That of this mortgage secures a “construction loan™, the Morteavor avrees that the principal amount of the indebteduess hereby
scered shall Le dishrirsed to the Morteagor in periodic payinents, as constrnction progresses, in accordance with the tenns and condi-
tiofm of 4 Comstruction Loan Agreement which is separately exccuted but is muade a part of this mortgaye and incorporated herein by
reference.

8. That the Mortwagor will not further encumber the premises above descriled, without the prior consent of the Mortgagee, and
shiould the Morteawur so encnmber such premises, the Morteacee may. ot its option, dedlare the indeltedness hereby secured to
immediately due and psvable and may institate any proceedings necessany to cellect said indebtedness.

9. That shonld the Montgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assimption of the mortzare indebtedress, pay the reasonable cost as requited by the Association for processing the
assumption. firnish the Assotidtion with a4 cupy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the Joan halance enisting at the tine of transfer modified by increasingg the intoiest rate on the said loan balunce to the maxi-
i rate per atmnm permitted to be chareed at that time by applicalile South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteacor or his purdiaser of the new interest rate and monthly pay-
ments, and will masl him g rew passhook. Should the Mortezavor, or his Purchuser, fal ta comphy with the prosisions of the within
paragraph. the Mortragee, at its option. muay declare the indebtedness Boreby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortracor Fail to miake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there shondd be any Lailiure to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations set ont in this morteage. the Morteager ot its option nan write to the Morteavor at his last known
address giving him thinty €300 davs in which to rectifyv the said defandt and should the Mortaavor fal to rectify said default within the
said thirty days the Mortwazee, may at its eption, increase the interest rate on the loan babaae for the remaining tenin of the loan or
for a lesser torm to the monisnm rate per anmmm permitted to be charcad ot that time Ly applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Asanistion. The monthly paviments will be adjintad accondingedy.

11, That shoeld the Morteasor fail to tabe panents of principal and interest oo due on the pramissary pote and should any monthly
installiient become past due for a period i exaess of 13 dass, the Mortiavee ma colledt a “Lte dense” not to exceed an amount
oiqnal to five (5% ) per centum of any ssich past Jue installnient in order to cover the extra expense incident to the handling of such
delinquent paviments,

12. That the Morteagor hereby assivns to the Mortaagee, its sucecssors aned awione all the tents isores. and profits accming from
the mortvaged presnises. retaining the nieht to collect the sane o Tong as the Jelit berehy secared s not in arrears of pavment. but
should any pant of the prindipal indelitedne s, or inferest, taes, or fire fenname presiuns, be past due and unpaid. the Mortgagee
may without notice ot further procesdines ke over the mateaged presises, if they shall Le oconpied by a tenant or tenants. amd
collect said rents andd profits aed apply the sane to the indeltedness Lendba secnned, withont Tability to acvount for ansthing more
than the rents and profits actnally collectad, less the cost of collection. and any tenant is anthozizad npan teguest by Morteagee, to
make all rental payments direct to the Mortzrcee withant abalite to the Moteacor untid notified to the contrary by the Monteagee:
and should said premises at the time of such dofanlt be occopied by the Morteacor, the Monteavee may apply to the Tndge of the
County Court or to any Indee of the Conrt of Common Pleas who shall Le resident o pre~iding in the conngy aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and collict s pents and profits, appling said rents, aflter pay-
in;!! the ]u)sl of collection, to the montgage Jdobt withomt Halokity ty scconnt for amthing more than the rents and profits actnally
vollectald.

13. That the Mestoagee, at jts option, may require the Motteaor to pav to the Morteacee, on the fird day of cach month until the
note securend hereliyis fully paicd, the following sums in addition o the pavieents of principal ane] interest provided i cid note: a sum
equal to the premivms that wall net become dae and pavable on pedicies of oo snaranty inssrance G applicable ), fire and other
hazard insurance covering the montgaced propesty. plas taves aned assessients neat Jie on the morteaced premises all ae estimmated by
the Mortgagee) Tess all sums already paid therdfor. Jivided by the nembaor of months to ol gase Fefore ane month prioe (o the date when
siuch premians. taves, and ascessnents will be due and pavabide, such s o be BB by Mamtearee to pay said preminms, taws and
spevial assesanents, Shonld these payments exoeed the amount of payzoents acboll made T the Motteacee for taves, asesments, or
inanrance preminme the excess may be aedited by the Morteacee on subecguent pasments to beomade e the Montzacor: if, however.
<aied stz shall be inafficient to make said pavinents whon the same shoall Become due aned paaadbile, e Maorteaeor bl pay to the
Morteager any amounts tiecessary to make up the deficienoy, The Morteacor fiother aoes that ot the ond of ten vears from the date
heteof, Morterwcee may, at its option .1[\;11_\' for renewal of motteace cnaranty or dralar insvra e GF applicdile ) covesing the halance
then remaining due on the motteage debt and the Moteazor mav, ot its eption, pay the sinale preminns reguized for the remaining
vears of the term ot the Morteacoe may pay onch preminm and add the <ume to the soatewe el i wbich event the Mosteasor shall
repay 1o Mortoacee such preminm pavment, with interest at the rabe qpocfied i i oo retel ia eqeal menthly installments
over the temaining payment peniod.
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