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TOGETHER with all and singular the tights, members. hereditmnents  and appurtorninces to the saoue helonging or in any way
incident or appartiining, indudicg ali Built-in stoves and refriverstons. heating. air conditiormne, phuebing aied electoical fintruries, wall
to wall carpeting, fonces wrel gates and any other equipment or fistures now or hereadter tached. connected or bitted o ay e,
it being the intention of the parties hereto that all soch tintures and equipoicnt, other than bonschold toontanre s be consish ed o part ot

the realty.
TO HAVE AND TO HOLD all and singular the said pramnises unto the Morteagee, its siucovssoes and assigns forever.

‘The Mortgagor represents and warrants that said Morteavor is scized of the above described premises in fee simple aliselute; that
the abwove described premises are free and Jdear of all licns or other encunbrances: thet the Motteagor s Liwdully empowered to con-
vey or eocumber the same; and that the Morntgagor will forever detend the said preinises unto the Mottgazen, its suceessors and assivns,
from and against the Mortgagor and every person whoemsoever Liwfully daiming or to (L the saimne or ay part thercof,

THE MORITCAGOR COVENANTS AND ACGRELES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interest on the mdebtedness evidenced by sad promissory note at the
timws and in the manner therein provided.

2. That this mortzage will secure the Morteagee for any additional sns which may be advancad horeafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insurance prominms, ropairs or otlier sich purposes pursaant to the
provisions of this mortgage. and also for any loans or advances that nay hereafter Le amade by thie Morteecee to the Morteagor under
the authority of Sc. $3-33, 1962 Code of Laws of South Caroling, ax amended, or sinolar statntes. and Wb sums soadvanead shall Bear
interest at the same rate or rates as that provided in said uote unless otherwise suread upon by the partivs aned shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will Xeep the improvements on the mortgaped preatises, whether now existing or hereatter to be erccted, dnsnred
avainst lass by fire, windstorm and other hazards in a sum not Iess than the balince due herennder at amy time and in o canpany er
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or policics of insurance to the Motzagee and
airrees that all such jolicies shall be Leld by the Mortgasee shoold it so require and shall indlude Toss pavalde dlises in tavor of the
Mortwages; amd in the event of loss, Mortgavor will give immediate notice thereof to the Mortgacee by registeredd il and shonld the
Mortgagor 4t any tine fal to keep said promses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such nprovemcnts \o be insured in the name of the Morteagor and reimburse itself for the cost of such insunanee, with mterest as
hereinabove provided,

3. That the Mortgagor will keep all improvements upon the mortaaced premises in good sepair, and shouk! Morteazor fail to do
s, thie Mortgasee nray. at its option, enter upon said premises and make whatever repains are necessary and earge the expenses tor such
repairs to the mortpaze debt and collect the same nnder this mortgase. with interest as hereinabove provided.

5. That the Mutteasee may at any time require the issnance and maintenance of insurance npon the Life of any person obligated
ander the indebtedness secured hereby ine 3 sum sufficient to pay the mortgage debt. with the Mortgagcee as bencliciay, and it the
premiums are not otherwise paid, the Mortgagor may pay said premiums and any amount so paid shall leconie a part of the mortgage

debt.

6. That Mortgaygor avrees to pav all taves and other public assessments levied gainst the morteaged premises on or before the
due dates thereof atad to exhibit the receipts thercfor at the offices of the Mortvagee unediately upon paymeoent, and should the Mort-
waor fail to pay such tavey and assesstients when the same shall fall dee, the Morteacee neey, ot its option. pay the same and charge
the wmounts so paid te the mortzave debt and colleat the same under this morteage. with interest s above provided.

7. That if this morteage secnres @ “comstruction loan”, the Morteevor agrees that the prinapal amount of the indehtedness hereby
secured shall Le dishursed to the Morteavor in periodic payments, as constroction progresses, inavcordance with the terms and condi-
tivts of 4 Cotstriction Loan Agreement which is separately eacented Dat is nesde a part of this mortgage and incorporated herein by
reference.

S, That the Morteavor will not furthier encumber the premises shove descnled, withont the prior consent of the Moitagee, and
should the Morteavor so encnber such premises. the Mortwagzee may . at its option. dedare the mdebtedness hereby secured to be
immnediately due and pavalle and may institute 2oy proccedings necessan to collect said indebtedness.

G That shonld the Mortwavor alivnate the morteigad premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess s not paid in Al the Morteazor or his Pordeser shadl be regnired to Bile with the Association an
application for an assienption of the moteage indebteduess, pay the reeonahle cost as required By the Assodiation for processing the
assunpticns furnish the Mvsocistion with @ copy of the Contract of Sade, Bond tor Title: or Deed of Comverance, and have the interest
rate on the loan baliae exvisting at the tiene of transfer modified Dy increasing the interest rate on the sl foan balance to the maxi-
nenn rate peroannum pornntted o Be charaed at that time by applicabde Sonth Carobieg Law, or a losser increase in interest rate as may
Le- determined By the Assouistion, The Asso. i tzon will notify the Marto. 2o or Lis purchaser of the new intezest rate and monthly pay-
micnts, and will 1l him a new passbook. Sl the Mortarer, or his Parchoaer, fail to camply with the provisions of the within
parezraph. the Mortzacee at ity option. iy decheae the indebtednes Tosdhs seonred o be immedatddy due and payable and may
atitute any proceedings nocessany to collect said indebtednoss.

10 That shoald the Morteavor fail to mhe paovments of principal and interest as die on the promissony note and the same shall be
unpaid for g period of thinty G303 duvs or if there Sould be any fadure o comply with and abide by any by-laws or the charter of
the Mortvavee, or any shipid stions sot ont in this ssortvace the Mortearee af ity option see swnte to the Morteagor at his last known
address wiving him thaty 500 davs in which to rectify the said dedaondt and <Liould the Morteacor ful to roectily saidd defanlt within the
said thirty dane the Morteaoee, nay st its option, increase the intesest e on the loan balance for the remaining term of the loan or
for a lesser term to the tiavamng 1ate pes atnnny g rnatted to e Cloroed ot thot taee Ty .!Pi’ht'.l]l!l‘ Soath Carolina law, or a lesser
increase zate as may be determined by the Aasecinition. The monthly payrnests will e adpsted accordinely

L1, That shonlE the Mosteacor fod too de posinonts of prindipal aned intorest s dae on e pressissors note and dioeld any monthly
installinert become past due for a penicad i ewes of 13 dava, the Mortmemee oy colleet a0 7Lt diree™ not to eveeed an amount
eeqnal to five (377 ) jur vontum of any st pust doe installient in ondor G conver the ot expetive imcident to the handling of such
delinguent paanents.

12, That the Mortezacor Lercha aaiges to the Motteazee, its snceessars andd ussens ol the rerts isses aned profits accring from
the mortwaced promise s rebandng the meht to colloct the cone so boane an the Bhe Torebn soonred s not in arreass of pavinent. bat
shoadd any part of the principad indebtalien, or imtenest, tives, or e mennance preines, e poast die and anpaidl the Morteages
Ay withont netice or futther proceadines take over the mogtwaged proanisa s i they WJJod] e occupies] Taa tenunt or temants, and
eolleet caid tents and profits and apply the sanee to the fadebtedre s bereln womed withont abilits to account for amthing more
than the rents and profits 2ot (ollvctad, Toss the cost of aollction el any tenant i antherized npon egued by Motlgagee, to
mike all rental pavinents diredt to the Morteeee withont Halulits te the NMorteweor untl notfied to the conteary by the Mortgagee:
aned shonld said premises at the time of wrch Jefanlt b oconpicd by the AMertoenon the Matmazeoe moy apply to the Todoe of the
County Court or to anv Judee of the Gonnt of Comenon Pleas who Lol Be resident or prosidine i the conmita aforesaid for the appoint-
ment of a receiver with authority to take possewion of wid promives aed collct ancdi rents and profits, apphving said rents, aftor pay-
ine the cont of collection, to the morteaee delt without Tabibits th socount for anthing more than the rents and profits actually
collected.

13. That the Motvawer, at ite option, nay reguire the Morteagor to pay to the Mortresec, on the first day of e month until the
note secrred hoerehy s fully paid, the follosing s in aldition to the poacests of principal and inteorest prosided in cdd netes a s
crnal Lo the preminms that will neat boevome die and paaabde on polnics of nertease goenoats insnranes i applicabde) | fire and other
hazard inwvirance conering the mortzaved proporty, plus tavees aned aase crnents et due on the morteased promises tall oy estimated by
the Mt wee ) less all winss already paid therefor, divided Ins the nmber of months to capse Fefore one maonth prios to the date- when
sl premiimns taves aned asseossand ads will be doe and pavables sach sine to Be Be B D Morteacoe to pay said promioms, taves ane
apecial aveosane nte Shonld thew pavments excessd the amonet of poments ootmadly made b the Merteaces for Laves, sesanents. or
inrance preminms, the excess may Le eredited by the Mortzasee an aofeeguent pavinents fo Le nede Da the Maorteacora b, however
<aid wms shall e insafficiont to nube id paoments when the soae Sl Tocome die el poaahles the Monteazos <hall pav ta the
Mot e any amonnts neccssay to make up the deficionos. The Motteezor footfe e oo that ot the cnd of ten vears from the date
hereof, Meitgezee may, at it aption, apphy for senowal of metteace sty of similar s o oo cf applicable) conering the halae
then remvining Jue on the moteace debt and the Mortzacor mav b it eption, pay e vnsh prenaea veguined for the remaining
viurs of the tern or the Martoacee may pay such proming and add e cene o the otease Joht e ahich esont the Moteawor <ol
repav o Maorteacee s D prosinn pavine . sith inteaest al the rate e cfacd o vadd proniies iy rotes i el monthh instatlments

over the retndning pastnent poried.
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