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TOGETHER with all and singular the rights, mesbers, hereditanents, and appurtonanees o the sane Belonving or in any way
incident or appertaining, indluding all bnilt-in stoves o refrigeratons, Leatins ar conditioning, plinntenye and clectrioad fintires wall
to wall carpeting, Fences and gates. and any other equipiient or fivtere now or hereadter attaca b connected or hitted sy manmer,
it being the intention of the partics hereto that all suchs fistures and cquipncat. other than household honature. he cosidened o part of

the 1ealty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgadee, its sucoossors and assigng forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and Jdear of all licns or other encambrasces; that the Morteagor is Linfully erupowered to con-
vey or encunther the same; and that the Mortgagor will forever defend the said picmises unto the Mortgagee, its siccessors and assigns,
from and against the Mortgagor and every person whomsoover lawfully cJaiming or to Jdaim the saoue or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstients, hazard insurance praninnis, repains of other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e nade by the Mortgaeee to the Mortgagor utler
the authotity of Sec. 45-55, 1962 Code of faws of South Carolina, as amended, or simnlar statutes: atd Gl sumns o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payatide at the
demand of the Morgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
avainst loss by fire, windstorm and other hazards in a sum not less than the balance dine hereunder at any tine and noa company or
cumnpanics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable dases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maaile amd should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
liereinabiove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and <hould Morteacor fail to do
so. the Mortgagee may. at its option, coter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and mintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiunms and any amount se paid shall becone a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, arl should the Mort-
wasor fatl to pay such taes and assessmients when the same shall fall due, the Mortgagee may, at its optivn. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgacur agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in poriadic payments, as constingtion Progresses, in accordance with the tenis and cpmh-
tiotis of a Construction Loan Agrecment which is separately executed but is made a pait of this moitgage and incorporated herein by
reference.

5. That the Mortgagor will ot further nanuber the premises Aline described, withont the prior consent of the Moitgagee, and
should the Morteagor 5o encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoulld the Montgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortzage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be reuired to file with the Assoctation an
application for an assmaption of the mortyaze indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title. or Dued of Comveyance, and have the interest
rate on the loan balance existing at the titne of trarsfer modificd by increasing the interest rate on the said loan balance to the maxi-
minm rate per annum permitted to be chateed at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mait him 4 pew passhook. Shanld the Morteagor, or his Purchaser, Lol to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednoss herehy secnnad to e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor faid to make pavinents of principal ard interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there shonld be any Falure to comply with and abide Ly any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage. the Mort@agee, atits aption may write to the Morteagor at his 1ast known
address giving him thirty (30) days in which to rectify the said default and should the Moteacor Ful to rectify said defanlt within the
said thirty days. the Mortgacee, may. at its option, inaease the interest rute on the Toan Balinte for the fenaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged ot that time by applicable South Carolina kaw, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingdy.

11, That should the Mottgavor fa to mabe pasments of principat and interest s due o the promisony note and should any monthly
installment become past due for a period in excoss of 15 days, the Mortragee may collect a Vlate Jharee” not to exceed an amouut
equal to five (5% ) per centum of any such pat due installnent i order to coner the eatra evpense incident to the handling of such
delinguent payments.

12. That the Mortxagor hereliy assizns to the Mortuagee, its suciessors amd assigns all the rents, dvnes, ard profits aceruing from
the mortzaced premiscs. retaining the richt to colleat the came so loug as the delit herehy seonred s not it arrears of pavment. but
should any part of the principal indebtedness, or interest, taes, or fire nenrance preminms, be padt Jue and wppaid, the Mortgagee
may withont notice or further proceedings take over the morteaved promises, af they shall be oceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely secunad, without fiabifity to account for anything nore
than the rents and profits actually collectsd, Tess the cost of collection and iy tenant iy anthorized upan gequest v Morteagee. to
make all rental payments direct to the Morteacee, without lability to the Moteacor, nutil notified o the contrary by the Motgagee:
and should said premices at the time of snch defanlt be occupied by the Morteagor, the Motteazee oy apply to the Tndee of the
County Court or to any Judie of the Comt of Comman Pleas who shall be revident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises and collect ardds rents aned profits, applying said rents, after pay-
in;‘.l the ]uoal of collection, to the morteare debt without liability U acconnt for wathing more than the reuts and profits actually
coklectod.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Montazee, on the first «lav of cach mouth until the
note secured hereby s fully paid. the following sums in addition to the pavmants of principal and interest pro il in <aid note: a sum
cqual to the premiums that will neat become due and pavalle on policios of mteage aranty insnsance ¢ if applicabled, fire and other
hazard insnrance covering the mordgaed property. plus taves, atd assesanonts teat Qe on the morttgaged promises Call as estimated by
the Mortwagee} less all sums already paid therefor. divided by the anmber of womths to clapse before one moith prior to the date when
arch preminms. taves. and asesanents will e due and payable, sudh soms to Be held by Mortwaee to pay wid preminms, tawes and
grevial asseswsments. Should these payments exeed the amount of pavicats actinlly made by the Moitrae e for taves, assessments, o7
insurance premiums, the excess may be credited by the Mortcagee ot sobegsient payments to L maede by the Mortgazor: if, however,
<aid sums shall be insafficient to make said payments when the same ball hocome die and payadiles the Morteaor Jill pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Motwacor forther acrees tat at the o] of ten vears from the date
hereof, Morteacee mav, at its option. apply for renewad of mortzage waranty or cmilar sz o G applicahled (overing Hee balance
then remaining e on the mortgage debt and the Mortvazor mav, at ats option, pay the sincle promium foquitedd for the romining
vears of the term or the Mortagee may pav sch premiom and add the cone to the mortrece ST in which event the Morteazor shall
repay o Morteagee wich preminm pavient, with interest. at the rate speaifie dinesaid prosuisery e i el monthheinstallments
over the remaining pasment penod,
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