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TOGETHER with all and singular the rights, members. hereditanents. and appurtenanees to the same belomning or in any way
incident or appertaining, incduding all bhuilt-in stoves and refrigerators. heating aor cotnhitwoming, phunbine and clectrical fintuzes, wall
to wall carpeting, fences and wates. and any other equipment or fidtures now or Lereaftor attached contected or fitked 1o any manmer,
i; hcin_&lz the intention of the partios hereto that all such fintures and equipment, other than houschold frratie, be considered @ part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stcoessors and assigns forever.

The Mortgaror represents and warrants that said Moitzagor is seired of the above descnbed premises in fee simple absolute; that
the above deseribed premises are free and cear of all licus or other encumbrances: that the Moteagor s lastully empowered to con-
sey or encumber the sames and that the Mortgagor will forever deferad the said prenises unto the Motgagee, its suceessors ant] assipns,
from and agaimt the Mortzagor and every person whomsoever lawfully haiming or to ddain the same or any pait thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebitedness evidenced by said promissory note at the
timwes and in the manner therein provided.

3. That this mortgage will sccure the Mortgagee for any additionad sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taes, or public assessments, fazard insurance preminims, repairs or other such purposes punsuant to the
provisions of this mortgage, and alo for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor utnler
the anthority of Sce. 43-35, 1962 Code of laws of South Caroling, as amended, or sintlar statutes: and W} sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall be payable at the
dennand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premtises, whether now existing or hereafter to be crec ted, insured
axainst luss by fire, windstorm and other hazards in @ sum not less than the balance due hereunder ot any time and 1ooa company or
conepanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Molttagee an
azrees that all such policies shatl be held by the Mortgagee should it so require and shall indude Joss payable clunes in fnor of the
Mortzagee; and in the event of loss, Mortgagor will give immadiate notice thercof to the Mortgasee by regibtored madl; and should the
Mortgaygor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such imiprovenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinaliove provided.

1. That the Morteagor will keep ali improvements upon the mourteaged premises in good repair, and should Morteagor fail to do
w0, the Mortgagee may. +t its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortyage. with interest as hereinubove pruvided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the Jife of any person obligated
under the indebtedness secured hiereby in a sum sufficient to pay the mortgage debit, with the Mortgagee as benefidiary, and if the
premiums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall becsine a part of the niortgage

debt.

6. That Mortravor agrees to pay all taves and other public assessments levied against the mortwaged premises on or before the
due dates thereof atnd to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wavor fail to pay suchi tuves and assessients when the same shall fall due, the Mortgagee ay, at 1ts option. pay the sane and charge
the amonnts so paid to the morteare debt and collect the same under this mottrave, with interest as above provided.

7. That if this morlgage secures 1 “construction loan”, the Mortgayor agrees that the principal amount of the indebtedness hereliy
secured shall be dishursed to the Morteavor in periodic payments, as constnrction progresses, in accordance with the terins and condi-
tions of a Construction Loan Agreemient which is separately executed but is made a part of this imortgage and incorporated herein by
reference.

5. That the Morteazor will not further encimnber the premises ahove described, without the prior consent of the Moitgagee, and
dhonld the Morteavor so cncumber such premises, the Mortgagee may at its option. declare the indebtedness hereby secured to
immediately due ard pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morgage indebtediess is not paid in full, the Mortgagor or his Purchuaser shall be required to file with the Association an
application for an assumption of the morteare indebtediess, pay the reasomable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sule, Bod for Title, ur Deed of Comvevanee, and have the interest
rate on the loan balance existinar at the tinwe of transfer modificd by increasing the interest rate on the said loan bhalance to the maxi-
mium rate por annumn pernitted to e charged at that time by applicable South Carolina Lo, vr a fesser increase ininterest rate as may
Le determined by the Association. The Association will notify the Mortuavor or Bis purdhiser of the new interest rate and monthly pay-
ments. and will mal hitn 1 new passhook. Shonld the Mortwagor, or his Purchiser, fal to conply with the provisions of the within
parazraph. the Morteagee. at its option may declare the indebtedness Liereby securad to be iuediately due andd pavable and may
institute any proceedings recessarny to colleat said indebtedness.

10. That should the Mortgagor fail to make paments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or of there should be any failuere to comply with and abide by any hy-laws or the charter of
the Merteazee. or any stipalations sel out in this mortcave. the Motttacee ab its option, may winte to the Mortgagor at his last known
address giving him thirty (30} dass in which to tetify the said defanlt and shoutd the Mosteagor fail to rectify said defanlt within the
saidd thirty davs. the Mortwasee, iy, at its eption, increase the interest rate on the Joan babaie for the remaining term of the loan or
for a lesser term to the mavimum rate per antm ponnitted to be charged ot that tinee by applicable Sonth Carolina law, or a esser
increase rate as may be determined by the Association. The monthly pavinents wall he adjnted accordingly.

1. That shonk! the Morteavor £a1] to 1ake pasnents of pringipal and interest s due on the promissory note and shonkd any monthly
installment become past due for a peried in evcess of 15 days, the Morteagee may oolleat » “late charge” not to exeeed an amournt
equal 1o five (59 ) per centum of any such past due installment in onder to cover the extra evpense incident to the handling of such
delinguent payinents.

12. That the Morteavor herehy asigns to the Mortgagee, its successars and assizns. all the rents dssues. and profits accruing from
the mortuaged promises, retining the pight to colledt the samne s Tone as the delt hereby secnred is not in arrears of pument. bhut
should any part of the principal indebtedness, or interest, taves, or fire insrance proninms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the moteaged premises, if they shall Le occupied by a tenant or tenants, and
colleet waid rents and profits and apply the same to the indebtedues herehy wecured, withont Halslity to acconnt for anything more
than the rents and profits actually collectend, Toss the cost of collection and any tenant iy anthorized  upon request Ly Mortgagee, to
make all reatal pavments direct to the Mortgacee, without Tahility to the Marteacor vntil notificd to the contrary by the Moitgagee:
and should said premises at the time of such defanlt be oecupiod by the Motwaeor, the Martdases nay apply to the Judee of the
County Conrt or to any Jiudiee of the Conrt of Common Pleas who shall be gesident o presiding in the cunnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sch rerts el probite. applying said rents, after pay-
1'::;1I the !(.1)31 of collection, to the morteage debt without lialulity tr acconnt for anathing mmore than the rents atd profits actually
conccted.

13. That the Morteagee, at its option, may require the Morteagor to pay to the Mortaagee, on the finst day of cach month until the
note soonred heseby is folly paid, the following sums in addition to the pavanents of principal and interest provided in said note: a sum
cqual to the preminms that will neat become dize and pavable on policies of morteace voaraty insnance Gf applicabile), fise and other
hazard insurance covering the morteaged property. plas Lives. and assessmionts neat die on the mortaced premises {all as estimated by
the Morteagee} loss all sums already paid therefor. divided by the mimber of nonths to clgye Before one nuonth prior to the date when
aich preminms. taves and assessments will be due and pavable, such s to he hebl L Mortgacee to pay il preminmis, taves and
special assessments. Should these payments exceed the amount of paroeats actnally eade by the Mortzagee for Lives, assessments, or
insnrange preminms, the eveess may be credited by the Morteagee on abaeqirert padvments to be made by the Morteavor: if, however,
sairl snms shall be insnfficient to make said payments when the saune ol become due and pavable, the Morteacor Jdall pay to the
Mortzacee any amonnts necessany to make up the deficienov. The Martaazor futher amees that ot the el of ten years fram the date
hereof, Morteavee nuayv. al its eption. apply for rencwal of motteage goaranty or sinilar insnrarce Of applicalble) Gnering the balance
\hen remaining dize on the moiteage debt and the Morteacor mav at its option, pay e sinebe proninm requited for the remaining
vears of the tern or the Mamtawee may gy such premitaa and add the cane to the st de bt oeswhich aaeat the Marteazor <hall
tepay to Morteages wich prominm paynent. with interest. at the rate speafied i waid prosisaon potesin eanad monthty indallments
aver the fennining pasment peniod
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