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TOGETHER with al} and singular the rights, members, hereditanents, ared appurtennaes to the sone belonging or i any way
incident or appertaining, induding all built-in stoves and refrigecatons, Neeatinr, wir conditioning, pliabons and cloctiiead fintures. wall
to wall carpeting, fenees and gates, and any other equipnient ot firtures now ot hereadter attached connected or titted e ay manaer,
i} l)ciuglg the interdion of the partios hereto that all such fintures and equpuent. other thin honsehold farmtare. he constdered apart of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns furever,

‘the Morteagor represents and warrants that said Mortaaor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encimbranees: that the Morteagor is Lawfully cinposered to con-
vey or cncumber the samie; and that the Mortgagor will forever deferd the said premises unto the Mortaage, its suceessors and assigus,
from and against the Mortgagor and every person whomsocver lawfully chiiming or to Jdaim the same or any part thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortzauee, for the payment of taves, or public assessments, hazard insurance prominms, repairs or other such purposes pursitant to the
provisions of this mortgage, and abso for any loaus or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as anendad, or similar statates; and all sums so advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise avrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and 1na company or
coumpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Motgagee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude oss pavable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages uay cause
such improvemnents to be insured in the name of the Mortyagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagal premises in good repair, and should Morteagor fail to do
wor. the Mortwagee may. at its option, enter upon said premises and make whatever repairs are pecessary and cunge the eypenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove prn ided.

5. ‘That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any person olligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
premiuas are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mostgage

debt.

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof andd to extbit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
wacor fail to pay such tawes and assessments when the same shall £a1] due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortpage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtelness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorposated herein by
reference.

S, That the Mottgagor will not further cncumber the premises alwove Jescribedd, withont the prior consent of the Moitgagee, and
should the Mustgavor so encumber such premises, the Mortgagee may. at ats option. deddare the indebtedness hereby secured to
immediately due amd parable and may institute any proceedings necessary to collect <aid indebtedness.

9. That should the Mortgazor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage iradebtedness is not paid in ful], the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvace indebtedness, pay the reasonalile cost as reguired by the Association for processing the
assurption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Deed of Comeyance, and have the interest
rate on the loan balance evisling at the time of tratsfer modificd by increasing the interost rate on the said loan balance to the maxi-
i rate per annunn permitted to be charged at that time by applicalle South Carofing Law, or a leser incresse in interest rate as may
Le determined by the Association. The Association will notify the Muorteasor or hiis prrcliaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Morteagor, or his Purchaser, £l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedniess herebny seeured to be mnmediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That shonld the Mortgagor fail to make payinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or f there should Le any failure to comply with and abide by any by-laws or the charter of
the Mortgapee. or any stipnlations set out in this morteage. the Mortzaree, at its option may write to the Morteagor at his last known
adddress giving him thirty (30) days in which to rectify the said defanlt and shoull the Muorteacor Fail to rectify said defanlt within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the Toun bulimce for the remaining term of the Joan or

for a lesser torm to the mavimim rate per annum permitted to be charcad at that time 1y apphcable Sonth Caroling law, or a lesset
increase rate as may be determined by the Association. The monthly payinents w i he adjnsted accordingly,

11, That should the Motteagor fail to mabe payinents of principal and interest as due on the promissory uote and should any monthly
installinent becomne past due for a petiod in eveess of 15 days, the Morteasee may collect a “late Qarge” not to excead an amount
equal to five (37¢) per centum of any such past due installment iu order to wonver the extra expense incident to the handling of such
delinqguent payments.

12. That the Mortgagor herehy assizns to the Morteagee, its successms and assizns all the rents. issies. and profits acoruing from
the morteaved promises. retaining the sight to ¢olleat the same o long as the debt hereby secural s not in arrears of pament. bt
shonkl any patt of the principal indebteduess, or interest, taves, or fire insurance preminms. Ta prast Jue and unpaid. the Mortzagee
may without notice or fusther procecedings take over the morteaged promises, if they shadl be ocoupied iy a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness herelay wonral, without lialnlity to account fur anything more
than the rents and profits actnally collected, less the cont of collection and any tenant is anthorized npon request by Motaagee. to
make all rental payments diredt to the Mortgagee, without Hability to the Mortwavor. ant] potified to the conteary by the Morteagee;
and should said premises at the time of such default be ocLupiad by the Martwazor, the Mortzazee inay apply to the Judee of the
County Court or to any Judie of the Court of Common Pleas wha shall e resicdent or prosiling in the connty: aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collet wue b rents and profits, applsing said rents, after pay-
in;:1 the Igo;t of collection, to the morteare debt withont Tatality ty avcount for anvthing more than the reats and profits actmally
collected.

13. That the Motteagee. at its option, may require the Mortgaor to pay o the Mortazee, on the first day of each month mntil the
note securad hereby s fully paid. the following sums in addition to the paments of privcipal amd interest provided o aaid note: a sum
cqual 1o the preminms that will neat become due and payable on policies of morteage goaranty insurance GEapplicable), fire and other
hazard insurance covering the morteaved property. phis taves. and assessnents neat e o the mortgazed premises (afl zs estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of wionths to Japse before one month prior to the date when
such preminms. taves. and assessments will be due and pavabie, arch sums to be held Ty Mortrazes to pay said preminms, taves and
special assessments, Shonld these payiments excend the amonnt of payments actindh made T thee Mosteacee for taves, assessments. or
inNiIrance preminins, the exveess may be credited by the Morteavee on wibiequent parvments o be made I the Morteazorn: if. however,
aied sums shall be insafficient to make said pavinents whes the sames Jull Become dne and payable, the Moartvagor shall pay to the
Morteagee any amounts necessary 1o make up the deficieney. The Morteazor farthe r avrees that at the snd of ten years from the date
heteof, Mortzagee mav, at its option. apply for renewal of mortmage wnaranty or virmilar it G applicable) covering the balance
then temmaining due on the mortzage debt and the Morteagor mav. at its option, gy the sinele preminm roguined for the renaining
vears of the term or the Mortgacee may pay anuch premivm and ald the wame to the morteace delt in which event the Morteavor shall
repay to Morteacee siich promiom pament. with interest, at the rate spedifiod i s dd promiiseny volein eipal monthly intalliments
over the remaining pavinent penod.
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