P

ol
t‘.“
C-3
P
—
i
™
3
t

TOGETHER with all and singular the rights, members, hereditiments, arad apputtenminees to the soue beloniging or in auy way
incident or appertaining, induding all built-in stoves and refrigerators. Leating  air conditioning, plumbingg and cloctricad tintures wall
to wall carpeting, fonues and gates, and any other equipment or fixteres now or Lereatter attached. contected or fitted o oany manner,
i;}be-imf the intention of the partics bereto that all such fiztures and equipment, other than househiold furitere. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mostyagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortuagor is seized of the above desc ribed premises in foe simple absolute; that
the above described premises are free and dear of all Livns or other encumbrances: that the Mortgagor s Lawfully empow cied to con-
vey or encumber the same; and that the Mortgagor will forever defend the ~aid premises wnto the Mortgager, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (Liiming or to (laim the same or any pat thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thetein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyagee to the Mottgagor under
the authority of Sec. 15-55, 1962 Code of Llaws of South Carolina, as wmended, or similar statutes; and all sums so ady anced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erected, insured
against Joss by fire, windstormn and other hazards in a sum not less than the balince due hercunder at any tune and ina company or
comipanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsuranee to the Muotgagee and
ayrces that alt such policies shall Le held by the Mortgagee should it so require and shall include loss payable dhanes in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and shonld the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiuwms for such insurance, then the Murtgagee may cause
such imprevements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insuranve, with interest as
hereinabove provided.

1. That the Mortuagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor fail te do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgaye. with interest as hereinabove provided.

5. That the Mortyagee may at any lime require the issuance and maintenance of insurance upon the life of any puison obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt. with the Mortyaree as beneficiaty, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage

debt.

6. That Mottgagor agrees to pay all taves and other public assessments levied against the moitgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
zagor fail to pay such tawes and assessthents when the same shall fall due, the Morteagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as alwve provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedrnoss hereby
secuted shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accondance with the terms and condi-
tiors of 4 Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgacor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor so cncumber such premises, the Mortgagee may. at its option. declare the indehtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collat said indebtedness.

9. That shoukl the Mortgagor alicnate the moitgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgave indehtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the moitwave indehtedness, pay the resonable cost as required by the Association for processing the
asstunption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Cornveyance, and have the interest
rate on the toan halance evsting at the tine of transfer madified by wncreasing the intorest rate on the sand loan balance to the masi-
mum rate per annum pennitted o be charged at that time by applicalde South Carolina law, or a lesser increase in interest rate as may
be determined by the Associetion. The Association will notify the Mortzagor or his purchaser of the new intarest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mertgagee. at its option, may declare the indebtedness hereby seenred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws ot the charter of
the Mortzaxee, or any stipulations set out in this mortgage, the Mortuagee, at its option. may write to the Mortgagor at his last krown
address giving him thirty (30} days in which to rectify the said default and should the Mortzavor fail to rectify said default within the
aaid thirty days. the Mortgagee, may. at its opliun, increase the interest rate ou the loan halance for the remaining term of the loan or
for a lesser term to the mavimumn rate per annm permitted to be charzed at that tine by applicalde South Carolina law, or a lesser
increase rate as may be determinal by the Assoviation. The monthly payments will be adinsted aceordingly.

I1. That should the Mortgagor £2il to make pasicents of principal and siterest as due on the promissory note and shoukd any monthly
installment become past due for a period in excess of 13 days, the Mortzacee may collect a “hate charge” not to exceed an amourt
equal to five {577 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

£2. That the Mortgagor herely assivns to the Mottearee, ils successors and assigns. all the rents issues. and profits accruing from
the mortgaged premises retaining the right to collect the same so lonr as the debt hereliv secnred s not o arrears of pavment. hut
should any part of the principal indebtedness. or inferest, Laws, or fire fnsvrance promivms, be past due and unpaid, the Mortgagee
may without notice or further proceedings tike over the mortvaced premises, i they <hall he amunpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without Tabdity 1o account for anything more
than the rents and profits actually colfected, Tess the cost of collection. and any tenant is anthozized  npon request by Mortgagee, to
make all rental payments direct to the Mortgagee withont ability to the Motzagor antd ntified to the contrany by the Mortgagce:
and shouldl said premives at the time of such defandt he occupiad by the Masteazor, the Mortuacee oy apply to the Judge of the
County Court or to any Judge of the Court of Comnmen Fleas who shall be resident o presiding jo the connty aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and collect arch rents and profits, applying aill rents, alter pay-
ing the cost of collection, to the martgage debt without liability © acconnt for ansthing more than the rents and profits actueally

collected.

13. That the Mortgagee, at its option, may require the Mortzagor to pay to the Morteagee, on the firs day of each month until the
note secured hereby is [ully paid, the following sums in addition to the pasmients of principal and inderest provided in <aid noter a sum
equal o the premiums that will neat become due and payable on policies of morteage anaanty insuranee Gf applicable ), fire and other
hazard insnrance covering the mortgaced property. plus tares and assessnants neat die on the mortraged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one manth prior to the date when
such premivms. taes and assessments will be due and payable, such sims to e he bl By Morteacee to pay mif‘ preminms, taxes and
special assessments. Should these payments excead the amonnt of pyments actially made iy the Mocteasee for taves, assessients. or
insurance preminms, the eveess may he credited by the Maorteazee on subsequent payments to be inwle by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same <holl become due and payable. the Marteacor dhall pay to the
Mortgaree any amonnts neyvessary to make up the deficiency. The Mortzacor forther agievs that at the end of ten years from the date
hereof, Morteager may, at its option apply for rencwal of mortgage goaranty or simshr insoratce Gf applicable Y Covering the balance
then remaining dne on the morteage debt and the Moteacor mav. at its option, pay the dnele preming reguited for the remaining
vears of the term or the Mortragee may pay such preminm aned add the <ime to the morteaee el inwhich event the Morteacor <hall
repay to Mortgagee such preminm payment, with interest. at the rate speificd in Gid promiveny sotes i eguad monthlv installments
over the renuainina pavment perrod.
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