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TOGETHER with all and singular the rights, members, heredituments, and appaiteninces to the sane belonging or inany way
weident or appertaining, including all budt-in stoves and refriseratons, beating sie condhtionme. phunbine and electncal tintares wall
to wall carpeting, fences and gales. and any other cquipment or fistures pow or hereatter attached. cosoected or bitted inany wanner,
B} it being the intention of the partivs herete that all such fistures aned equipinent. other than bousehold fatine, he consplere: a part of
the realty. F:
I TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgavee, its successors and assizns forever. .il II
The Mortyagor represents and warrants that said Mortuagor is seized of the above descnbed prensises in fee stnple alisolnte; that e
the above described premises are free and dear of all liens or other encumbrances: that the Morteagor is lawfully enpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said pronises unto the Mortgagee, its siceessors atud assigos, '

from and against the Mortgagor and every person whomsoever lawfully claiming or to Jdaim the same or auy part thereot.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS: {& ;31

1. That the Mortgagor will promptly pay the principal and interest ou the indebtedness evidenced by said promissory note at the
timics and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgaree, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purpows pursiant to the Pd1
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under Tt
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as wnended, or sinnlar statutes: and all sums s advanced shall bear ‘
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of tie Mortgagee, unless otherwise provided in writing.

3. ‘that Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereattor to be erected, insnred
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in 4 company or
i cutnpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of iusurance to the Motgagee and
- agrees that ull such policies shall be held Ly the Mortgagee should it so require and shall include loss payable clauses in faovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mails aud should the
Mortyagor at any time fail to keep said premes insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvemients to be insured in the name of the Morigavor and reimburse itself for the cost of sudh insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morteaed premises in pood repair, and should Mortiagor fail to do :
s, the Mortgasee may. at its option, enter upon said premises and make whatever repairs are necessary and diarge the epenses tor sich i
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided. 4

5. That the Morteagee 1y at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a swin sufficient to pay the mortrage debt. with the Mortgagee as beneficiary, and if the
pranjums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
debt.

6. ‘That Morteagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or Lefore the
due dates thereof and to exhibit the receipts therefor st the offices of the Mortgagee immediately upon payment, and shonld the Mort-
gacor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same andd charyge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortiager avrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payinents, as comtnction progresses, in accordance with the terms and condi-
tions of 2 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteavor will ot further encumber the premises above descriled, without the prior cousent of the Moitgagee, and
should the Morteapor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
innediately due and pavable and inay institute any proceedings necessary to collect said indebtedness.

9. That shouk! the Morteagor alienate the morteaved premises by Contract of Sale, Bond for Title, or 1Deed of Conveyvance, and
the within mortgage indebtedness is ot paid in full, the Mortgager or his Purchaser shall be reguired 1w file with the Association an
application for an assumption of the mortease indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish tie Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the intorest rate on the said Joan balunce to the maxi-
pinm rate per annmm permitted to be charged at that tine by applicable South Carolina Law, or a lesser increase ininterest rate as may
Le determined by the Assodiation. The Association will notify the Mortgawor or his purdhaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purciaser, fal to comply with the provisious of the within

i parazraph. the Morteazee. at its option. may declare the indebtedness herely secured to be immediately due and payable and may
institute any proceedingy necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteauee, or any stipnulations set out in this mortezage. the Morteacee, at its option may write to the Morteagor at his last known
address giving him thirty 30} days in which to rectify the said defanlt and should the Morteacor fail to rectify said defaslt within the
said thirty days. the Mortgazee, mayv, at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the mavimum sate per annum pernnitted ta be clurged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payineats will be adjusted accordingly.

. 11. That should the Morteagor fail to inabe pavments of principal and interest s die on the promisory note and should any monthly
. installinent becote past due for a period in exeess of 13 dayvs, the Morteazee may collect a “late duange”™ not to eveesd an amourt
L equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinuent payments.
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12. That the Mortgaror hereby assigns to the Mortwagee, its successors aned assivnn. all the rents issnes, and profits acaming from
the morteaged pramises. retaining the righit to collect the same so ong as the debit horehy secured is nat in arrears of payment. but
should any part of the principal indditeduess, or interest, taves. or fire insrance praninms, be past die and anpaid. the Mortgagee
: may without notice or further proceedings take over the morteacedd premises, if they shall Le ocoupied Dy o tenant or tenants, and
collect said rents and profits and apply the same to the indelteduess herely securah withont Tability o aeconnt for anything more
than the rents and profits actually colfoctes], Yess the cost of collection and any tenant is anthorized. upon reguest by Moitgagee, to
make all rental pavments direct to the Mortwavee. without lability to the Mortagor until notified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupied by the Morteagor, the Mortagee way apphy to the Judee of the
County Court or to any Judue of the Court of Common Pleas who shall be resident or presiding in the connty: aforesair for the appoint-
ment of a receiver with anthority to take passession of said premises and collect ancdi rents and profits, applving said rents, after pay-
i!ulzl the ,Uos-l of collection, to the morzage debt without Hahility © wccommt for anything more than the rents and profits actually
cullected.
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13. That the Mortragee. at its option, may require the Morteagor o pay to the Morteagee, on the find day of cach mouth until the
note secured hereby s fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a4 sum i
‘ cqual to the preminms that will neat become due and pavable on policies of norteace gnaranty insorance Gf applicable). fire and other
1 hazard insurance covering the mortgaved propeity. plis taves. and assessnaents neat due on the mortzazed promises (all as estimated by :
the Morteatee) less all sums already paid therefor, divided by the numbes of months to clgee efore one month priot to the date when
such premitms. taves. and assessments will be due and payalle, st howims to be Tl by Morteacee to pay said proniums, taves and
apecial assessanents. Should these payments evceed the amonnt of pavinents wotually anade by the Muortzawee for tavwes, assessments. or
insnrance preminms, the excess may be credited by the Morteagee on vihseguent payments to be made by the Morteagor: af, however.
<aid sums shall be insufficient to make aid pavincnts when the sune shall Become die and pavabiles the Morbeavor shall pay to the
Mortizawer any amonnts necessany to make up the deficinoy, The Mortwacor farther aceees that at the cnd of ten years from the date
hereof, Mortzacee mav. at its option apply for rencwal of montcage woaranty or sinelar inarence G applicalle) covering the balance
I then remaining due on the moteage debt and the Morteacor mav. at its option, pay the sincle premiim reqarited for the remaining
vears of the torn or the Marteacee 1ay pay such preminm and add e Gme to the monteace Wbt in which event the Morteazor il
epay o Mortcacee such premivm paoment. with intecest. at the rate apecifial dn ] promiseony netel inoopal monthlyv indallnents
ever the romainine pasment penod.
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