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SI?LDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GCREENVILLE. SOUTH CAROLINA

pﬂ \ Wi cq S\»r‘"‘ MODIFICATION & ASSUMPTION AGREEMENT

: A
) r\'.‘g‘-‘;\"é‘lﬁ\‘i‘_ﬂ OF SOUTH CAROLINA Loan Account No.-- -
‘)J

COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, Fereinafter referred to as the ASSO-
September 5, 1974

—., executed by

M. G. Proffitt, Inc, §,000.00

interest: at the rate of 7 % and secured by a first mortgage on the premises being known as
Section One 3 SuEar Creek Subdivis ion ——— - .., which is recorded in the RMC office for
Greenville County in Mortgage Book -..].'.é.ng — . 13 1 ., titie to which property is now being transferred

e e oy PARE - i Twin
to the urdersipned OBLIGOR{(S), who has (have) agreed to assume saind n-.k:‘ﬁtn;:f- loan atsl tu pay the balance due thereon; and
WHEREAS the ASSOCIATION has apreed to eaid transfer of ownership of the mworigaged [ﬁtil]i-é’b @tjﬁe OBLIGOPR and his

—_— —_ —_in the original sum of §- bLearing

)CIATIOX, is the owner and holder of a promissory note dated

assumption of the mortgage loan, provided the interest rate on the balance due is arsemad from — % to a present
rate of -ﬁAS,_.S/_él,, 4%, and ean bLe escalated as hereinafter stated. ; decreased
NOW. THEREFORE, this agreement made and entered into this —=° th oy of LAUBUSE 1075 by and between

the ASSOCIATION, as mortgagce, and ru,-.-h—qz"j.l}:fi--_[_) : CO]I'EI} and L_l_l_l_”Ziii_C_QL‘erknh
as azsuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt ofdwhich is

hereby acknowledged, the undersigried partics agree as follows: 20.000.00
(1) That the loan balance at the time of this assumption is $- 2 -7 . that the ASSOCIATION is presently Xae2eKX

4 €. That the OBLIGOR agrees to repay said obligation in monthly installments

X3 the intercst rate on the balance to

of § 176.75 each with payments to be applied first to interest and then to remaining principal Lalance due from month te
month with the first monthly payment being due - October 1 E 10 15

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of intc';:e;;—m;_ﬁ'{}:i;‘ol-li;:-a-tio;l may from time to time in the discretion
of the ASSOCIATION be increased to the maximunl rate per annum permitted to Le charged by the then ap_licabl Suth Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed £1 ght;___&_.t;hze_e* )¢% per annum oOn
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the

OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interesi rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment Focome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to {ive per centum (5¢%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%:) of the original principal balance azsumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢¢) of the origiral principal balance assumed upon payment to the ASSOCTATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, ihe entire balance may be paid in full without any additional premium during any
thirty (30) day notice pericd after the ASSOCIATION has given written notice that the interest raie is to be escalated.

) (5) That all terms and conditions as sct out in the note and mortgage shall continue in full {foree, except as modified expressly by

this Agreement.

bei (6) That this x?lgreen:r-nt shall bind jointly and zeverally the succeszors and assigns of the ASSOCIATION and OBLIGOR, his
eirs, successors and assigns.

IN WITNESS WHEREOF the parties hercto kave set their hands and seals this 27th day of A"lgUSt , 19 75 .

In preszenge,
A

AVIN(S54& LOAN ASSOCIATION

= o~ (SEAL)
iﬁ[ (lé) —e (SEAL)
/ b (SEAL)

Wiy Bt Qb (SEAL)

i g
Aszsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s conzent o the assumption cutlined above, and in further
consideration of One dollar (£1700), the receipt of which is hereby acknowledged. 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to terms of this Modification ard Assumption Apreement ard aprce to Le bound thereby.

M. G. PROFEITT, INC. ~__ __ (SEAL)

In th prcsencei)? é/ v. t .
et Cef X fo X BY:.. { T (seavy

. Graham Proffdft, 111
resident —--- - e~ (SEAL)

——(SEAL)

T fransferring OBLIGOR(S) |

STATE OF SOQUTH CAROLINA )
COUNTY OF GREENXNVILLE )
Personally appeared before me the undersigned who made cath that (s)he saw— =222

Loan_Association, M. G. Proffitt, Inc. , Edward D. Cohen and Luiza_Cohen_ .
sign, seal and deliver the foregoing Agreement(s) and that (sYhe with the other subzeribing witness witressed the exccution thercof.

SWORN to before me this

;o g '//’;
{2 L o 12 (SEAL) /Q)&Zi/é/ %/L(//

_.4.! . N oo/ d@ e .
otary Public for South Carolina
vy coyymission expires:

PROBATE

Fidelity Federal Savings and

et sty
eead £3TTUNA

(5 t’_'\‘ N
'~‘J4.'le‘ l:’, l?;',

JloTapy FUIe

NY LN s TSR

REQaor . Mg 227 At 1:47 P YN

b e . e i

- S - P T AR N

Lot No. 281, Map No.l,

ecreasing

- ey

&328_

RV-2}




