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2 That, together with, and in addition to, the monthly payments of prnincipal and interest jooanlie under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first duv of euch manth artl the satd note
is fully paid, the following sums:

s An amount sufficeent to provnde the holder Fereof wiath funds ©0 pay the nest rartyaye o oo e v oyl thas o

rmoent and the note <ocuresd horehy are mmsured, o o200

thin chre o dred L aov 0 rtyay o e L it oy ot the e

Feld By the Seorctary <f Hoeasing and Urbian Doved o ,oads foll e

D M oand so long as sand note of even date and thrs s trument are ansored or are remsured snader the proavisions ot che
Natwonal Housinp Act. an oarcunt saffrowenmt to accunglate in the hands of the holtder e 10 otk prr r te s due

Jate the annual moalvapye nsuran v in oorder to provede such holder wath funds toopay 0 B opremaum to the

Secretury of Housimy and Urluan Developrent pursaant to the Natonal Heusing Aot as smeaded. sndapphicable
Ropulatrons thereunder, oo

VB 1 andd s Loy oas sand node o eves date and thas anstru~ent oare held by the Seorecar, o0 B oo st Urba I
velopraont, 2 monathle change an el ol @ moertyage ansarenos prenur which shaell P a0 o0 nt epial

taelfth 1 120 of cne-half 2 per contum of the averore Cwtstanding balance due o 2 noe o pare b ek o v,

into accunt delinquencies 1 propaynonts,

A0 A sum oequdl 1o the groead rents. af any, aext due, plus the premanss that will rexttecoere due and pavable on policies
of fire and other hazard insurance coteting the mortyaged property, plus 1axes amd assessments next due on the mortgayed

property (all o estimated by the Mortgagee) less all sums already pond therefor divided by the nunter - f months toelapse
tiefore one (1) month proor to the date when such eround ronts, preniurs, tases, and assessooents aall bocome dehinguent,
Such sums ta be held hy Mortga,sce in trust to pay said goocnd rents, premaums, taxes, and spoctsl assessnents; und
*Hin prariagraph and all pas-oenats o be made under the nore
secured herelby shatl be added together and the spearepate e unt therenf ~hall Te pard by the Moctpagor vadch month inoa

+ * Al payr ents mentrened in the two preceding subseotions

Sirpie pavment 1o te applicd by the Morrpapee to the follvaane items n the rder ser fonthe
N ¥ rp k L3 r

(1) premuun. charges under the contract O insurence K1th the Seoretary of Housing and Urban Deceloprent. or -oonthis

charge (1n leu of mortgege msuranoe premarnd, as the cave may b,
Iy taxes, spectal assessmoents, fire: end cther hazard msurance preminrs;
(111) interest on the note secured herely; and
VY amcrtization of the principal of said novte.
Any deficiency in the amount of any such aggregate monthly pavrent. shall unless made pood by the Mortpagaor prior
the due date of the next such payment, constitate an cvent of default under this mortgage. The Mortpaeee rmav oollect o
“late charge' not to exceed two cents (2¢) for vach dollar (31) of each payment nore than fifteen (15 days i arrears 1o
cover the extra expense mnvoelved in handling delinguent payments,

3. 1t the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall cxceed the amount of pay-
inents actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case tnay be, such excess. at the
uption of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
it, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the dute when pavment of such
tuxes, ussessments, or insutance premiums shall be due. “If at any time the Mortgagor shulltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebledness, credit to the aocount of tie Mortgagor
all payments made under the provisions of (u) of paragraph 2 hereof which the Mortgagee has rot become obhigated
tu pay to the Secretary of Housing and Urban Developmenti, and uny balance remaining i the funds accumuluted
under the provisions of (4) of paragraph 2 hereof. [If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property 1~ otherwise acquired after
default, the Montgagee shall apply, at the time of the commencement of zuch preceedings, or at the time the property
is othersvise acquired, the balance then remaining in the funds socumulited under ¢4 ol paraeraph 2 preceding. as
o credit against the amount of principal then remaining unpsid under the note secured herebe, snd shall properly
sdjust any payments which shall have been made under -0 of carapraph 2

1 That he wall pay all taxes, assessments, water rales, and cther gove

et o o

Lvipai churges, fines,
oroan pesitions, for which provisien has not been made herewmbetorne, and in detoult thereof the Morntgagee moy pay
the saiwe. and that he will promptly deliver the official recerpts therefor 1o
1o muke any pavments provided for in this section or oy other poays

Re Murtgacee. I the Mortgagor {ails

its for tanes, a~sesiments, or the like, the
Mortpapee muy pay the same. and all surms so pomd shall Lear rterest ot the rore set torthinthe note secuared hereby
ftom the dote of such advance and shall be secured by this morteage.
5> That he will keep the premises an sy good order ond condition o~ they are now and wiil not commit or per-
it ey waste thereof, reasconable wear and tear excepted

£i That he will keep the improvements row existing or hercafter vrected on the mentgaped property mmsuored us
sy Lo required from time to time by the Mortgagee agotust fos~s by fire and other hozonds, cosualties and contin-
gencies n such amounts and for such perteds as may Lo teguired by the Montpapee and will pev promptls, when
due, anv premiums on such insurance provisicn for pavment of which has not been mude hercinbeiore. All insur-
ance shall be carnied n companies approved by the Mortgevec and the policies and renewais thereof shall be held
ty the Mortgagee und have attached thereto loss pavable clauses in fover of wnd an torrs soceptable o the Morts
vapee  In event of loss Mortgagor will yive 1mmedinte notice by mai 1o the Mortpapee, who imayv moke preof of

ioss af not made promptly by Montgagor, and each msurance compuny concerned is herebn authonzed and directed
to mahe payment for such loss directly to the Mortgagee instead of t the Mortesper and Mortvapee jointly, and the
msutance procecds, or any part thereof, wmay be applied by the Mortgagee ot 1ts cptios eather to the redud tion of
the indebtedness hereby secuted or 1o the testoration or repair of the property damuped. In cicnt ot toreclosare of

this morlyape 0i other transfer of title to e Motgaeed propenty o extinpuishoeat of 10 codcbredness secored
Seretes ol el et L e e s 0 M Gt or G el e and e ann e polioae st e oo D e e nd

B gl Ew.:*a'i LI p i e

Lhat he Soreb, avsipas adb the tents, assges, ond profits of the fontgaged proos o o ool 2000 e

A : 1 ¢ - ; ' N —. L e e vy f :
Toair o andder oo sheuld Lol preee e b instituted purstant o this anstrornent chenotne Mo N
ce U el b Bt feeeind appoinlesd of the rents. assncas wned prelima wno, adtes ol i wlie e, e oot

Geenses aftending such proveedings wnd the exccntion of his trest es receivers shall oppie che pesidue of the

cnte gnsues, and protits, toward the paveoent of the debt secured Derely

&, lhat 3f the premises, or anv part theroot, be conde mned wr Dot eeTine T : taeepnied o
Cpable aee, the dasages, proceeds, and the consederatoan tor sk oTo b e Pl tuid Junt !
Settona s upen thas mortgoge.and the wote weconed Boereln 1o aining te el i thee Voate g
oot Mottpagee and shadl s and ot th g st STty ey oo by Ao o v proe b
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