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which the wmonnt of the s secured by this Mortgage pnmedintely prior to the dne of taking bears ta the fair market valie of
the Proporty immediately prior to the date of taking, with the balinee of the procoeds pand to Botrrow e

If the Propezty g abatdonod by Borrower orif aftor notice b Lennder to Botrowe r thet the condimnor offers to make an award
oy =ettle aoelaim for damaps < Borrower fails to respond to Lonedo e within 30 days of the alate af suih notice, Leneder is avthorized to
collect and spply the procemds at Londer's option either to restoration or repair of the Property or to the snms secured by this
Mortgige,

Unlrss Lender and Borrower otherwise sgrec in writing, any such application of procceds to priucipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1and 2 hereof or change the amount of such instailments.

10. Borrower Not Released. FExtension of the tine for pavinent or modification of amottization of the siums secured by this
Martgage granted by Lender to any suceessor in interest of Borrower shall not operate ta releasc i any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not he requited to comnpiones proceedings against such successor
or refuse to extend time for payment or otharwise madify amortization of the sums secured by this Motigage by reason of any
demand made by the original Borrower and Borrower's siyceessors in interest.

1). Forbearance by Lender Not a Waiver. Any forbcarance by Lender in exe reising any right or remedy hereunder, or other-
wize affordcd by applicable Taw. <hall not be o waiver of or preclinde the exereize aof any fright or remedy hereunder, The §
of insurance or the payment of taxes or other Hens or charges by Lender shall not be
maturity of the indebtedness secured by this Mortgage.

srocuremnent
awanver of Lender’s right to sccelerate the

12. Remedies Cumulative. Al remedics provided it this Mortgage are distinet wnd camulative to any other right or remedy
under this Mortgage or afforded by Taw or cquity. and may be oxereised coneurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and ngrecments herein contained
shall bind, and the rights hereunder ~hall inure 1o, the respective sueerssors and assigns of Lender anid Borrower, subject to the
provisions of parsgeaph 17 hereof. Al covenants and agrecnents of Barrower shall T+ inint and several. The captions and headiogs
of the paragraphs of this Mortgage are for convenience only and are not to be used to mterpret or define the provisions hereof.

14. Notice. .Any notice to Borrower yrovided for in this Mortgage shall be given hy mailing such notice hy certified mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragrarh 18 hereof to be given
to Borrower in the sianner prescribed by applicable law, Any notive provided for in this Mortgage shall be decned to have been
given to Borrower when given in the manmer Jdesignited berein

15. Uniform Mortgage; Governing Law; Severability. This form of mertgige combines uniform covenants for national use and
nen-uniform covenants with himited variations by jurisdiciion to constitute a uniform seaurity instrument covering real property.
This Mortgage ~hall be governed by the Jaw of the jurisdiction in which the Properiv is loeated. In the cvent that any provision or
clause of thi= Mortgage or the Note conflicts with appiicable lnw. such conflict shall not affect other jrovisions of this Morigage or
thie Note which csn be given effect without the conflicting provision, and to this enid ihe provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy. Borrowér shall he furnished 4 conformcd vopy of this Mortgage at the time of execution or after
revordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sol or transferred bv
Borrower without Lender’s prior written consent, exclulding (a) the ereation of a lien or cncumbrance subordinate to this Mortgage,
(1) the creation of a purchase money security interest for houschold apphances, €e) a transfer by devise. descent or by operation of
law upon the death of a joint tenant or () the grant of any leaschkold interest of three vears or leas not containing an option to
purchase. Lender may, at Lender’s option, dectire all the suins secured by this Morigage to be immediately due and pavable. Lender
shall have waived such option to accelorate if. prior to the sale or trunsfer, Lender and the rerson to whom the Property is to be
sold or transferred reach agreement in writing that the credit of =uch person is satisfactory to Lender and that the interest pavable
on the sums sccured by this Mortgage shall be at such rate as Lender <hall request. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s succrssor in interest has execited a written assumption agreement accepted in
writing by Lender, Lender skall releaze Borrower from all obligarions under this Mortgage and the Note.

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of deceleration in accordance with paragraph 14
LEereof, Suvh notiee shall provide 2 period of not less than 20 duvs from the date the notice iz mailed within which Borrower may
pay the sums declared due I Borrower fails to pay sneh sums prior to the expiration of such period, Lender may, without further
rotice or demand on Botrower, invoke any remedies permitted hy paragraph I8 hercof,

Nox-U'sirorm Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower's breach of any
covenant or agrecinent of Borrower in this Mortgage. including the covenants 1o pay when due any sums secured
by this Mortgage, Lender prior to aeceleration shall mail notice to Borrower ;s provided in paragraph 14 hereof
specifying: (11 the breaeli: €2y the aetion required to cure sueh breach: (31 « date. not less than thirty davs from
the date the notice 1= mailed 1o Barrower. by which sueh breael must be cared: and (4) that failure to cure such
breach on or before the date specified in the notice may result in aeceleration of the sums sceured by this Mort-
gage aml sale of the Property. If the breach is not eured on or before the date specified in the notice, Lender at
Lender’s option may declare all of tiie sums secured by this Mortgage to be immediately due amd payvable without
further demand and may fercelose this Mortgage by judicial proceading. Eender shall be entitled to colleet in such
proceciding all expenzes of foreelosure, including, hut not Himited 1o, reasonable attorney's {ees, anld costs of docu-
mentary evidenee, abstracts and title reports, all of which hiall Le additionad stins seenreed by thi= Mortgage.

19. Borrower's Right to Reinstale. Notwith~tanding Lenders acceleration of the sums sceured by thiz Mort-
gage, Borrower shall have the right to have any procecdings hegun by Lensder 1o enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: a0 Borrower payvs Lender all sums
which would be then due nnder this Mortgape. the Note and notes =cenring Future Advances, if any, had no
aceeleration ocenrred: by Borrower eures all breaches of any other vovenants or agreanents of Borrower con-
tainad in this Mortgage: (e Borrower pavs all reasonuble expenses ineatred by Lender in enforeing the covenants
and agrecments of Barrower contained in this Mortgage and in enforeing Lenders remedies as provided in para-
graph 18 Lercof. ineluding. but not limited to. reasonable atterney's fees: and 6 Borrower takes such action as
Lender may reasonably require to assure that the lien of thix Mortgage. Lender's interest in the Property and
Borrower's obligation to pay the sums secured Iy this Mortgage shall continue nnimpaired. Upon ~uch pavment
and cure by Borrower. this Mortyage and the obligations sceured hereby shall remain in full foree and offeet as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ wliditional ~ceunty herennder, Borrower herehy
aszigns to Lender the rents of the Property. provided that Borrower shall, prior to aceeleration nnder parageaph 18
ilercof or abandonment of the Property. have the right to collect and rotain sueh rents s they become due and
pavable.

Upon acecleration under paragraph 18 hereof or abavdonment of the Property, Lender shiall he entitled to
have a recciver appointed by o court 1o enter upon, take poeccasion of and manage the Property and to colleet the
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