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REGULATORY AGREEMENT FOR LIMITED DISTRIBUTION MORTGAGORS
UNDER SECTION 236 OF YHE NAYIONAL HOUSING ACT_AS AMENDED

Proor o 054-44164 LDP R WAH RAP

Mo FIRST CITIZENS MORTGAGE CORPORATION

A= unr o Vatpage Note Sl |486 1700*00 1.0 F\UQUSt l‘ 1975

Uorpaee Recorded <tate South Carolinag (iuntn Greenville Date Aug. »1975

Roodk A 34 (73 P 7152

This Ajueement ertered anto ths lst Fay wf raqust L1975,
tetacen  YeBED APARTMINTS, A LIMITLD PARVWLRSHIP

wh e s ddress s P. 0. 30X 2551-A, Spartanburg, 5.C. 23302

s CLOCEROAIS, Rerre, and ansagns om0 ceverallv, Resoratter seferred 1o a0 Oaners and the undercipned Secre
sary of Houtsng and Uthan e lrpment and b vl v s, Cotmy B and sheelgh the Foderad Hoosng Corrassiona

it rafrer called Crrmericsrirerin

In ¢ omsedperamonn of *Se pndorcem et for sncuranare by the Mommovcinntr of *he abune desonbed note o 10 consideras
T o e ponsent of "he Cnnraseyonet 1o s trancder o e = ootieped progaertn . and an order 10 com iy wath the tequrie-
meats o1 Sectzon 2V of the National Houting Acr, as arended, ond the Regulotiions adepted by b Commassiones pursvant
thereto, Ouners ayrve for therwelies, *tasr surcessioss. tesre and sonzgns, That an comnoection with 1he moenrgaged property
and The 2roee0t tnatated 1Rt and o leng as the conttert of moelpage 1nSUTance ooninues 1n e¥texl, and duning such
funther peerad of Tine as the Comminsocner shall e the caner, Wolder or remnsurer of the morgage, ca dunng any ime the
Conrissyngr 38 oblrgated 10 snvusr & soaTgepe o the wortpaped rogeny

1. Osrmirs, eretgn s tzmted Lo sitepredd 30 Besendl ehall paomgaly mabe all pon ez ts Cue ander the oole and
mrlgapt. 310 afed, B ener, Thet "he U onr s irer fhall make e Terts 10 the mictragee to behaif of the
O ri-re an aceraBante 300k 1he 1rtergat se@00t30n (0t ta(? Iwtneen the morngapes and The Commassioner.

2 e Duners shall evtablisd o cortimae o et n e tes e Jund for teflocenents In the sllocation to such re-
st fund 10 SepaTele 200U X h TR T R0 ©1 10 & sele end responsable Seponitony Gemignated by the
manpaptt, Contutrently wanh the bepras np of Javments towerds amnrazation of the princspal of 1he mongape
snsured o1 held by the Consianaone: of an erc Lot ezzal o & 495.33------ ===~=== 11 moath unless & dif-
Serent datle ©F sn ot 3% apgroaed 1o wntinr o the Commascomen ook fund) whether an the form of a cagh doe
2kt o e ted 1n A pats o ol e 01l puatatteed w1 pnitrorpal aothe Unated States of Anetica, shall at
All frmes Y vnder ot o emen) 0f the mostpaper. IRl revm e tean wuch fund, wherher dor the pupose of of-
decting reglarenent of ctrortorel wlomente and mecbann sl egarprnent of the provtt of $o1 anv cther puspose,
man te made cnly ofter tegeninp 1 roment an wnting of the Commissiones. In the event of a defaultan the
terms o the WMortpape, purcrant 1o whed *he Do bas been acteleratedl the Commissiones may apply of avthor-
17 1he applscation o8 the balarce an coch fund o the am un? due on e martpage Selt av accelerated.

thy Mhore Owiness 2t st QUINDE o 3201t alteady w0l 1 T an euted mvatpape, the recene fund for replaces
nerts 10 he establiohed will e egual to the ariant doc 1o te on oo h fund under evistiag apreements os char-
s prGi 83 ns al the tme Owners acquite cuck joot, and paaments hercundes shall begin wath the fust pay-
rent due on the motpape alter scquisiTaon, unlese voame orher method of establishing and mintaiming the fund
i apgreaed or reguited an untang by the Coarnmassaomer,

1C) Omners shall estabdie® and warmtain, 10 o34m0 10 the reven e tuad Tor replacenenms, a resydeal revenpas
fund by deposating theneto, with the mortpesoe, 1he tesidual rovaapte, as defined heran, within 60 days af-
1et e ¢nd of the semianncal o1 antual fivcal greried within nhch voh e eipts are reahzed,. Resadual go-
ceipls shall be ander the control of the Commissacrar, and shall be dictarsed only on the diriction of the
Conmissionesr, aho shall e the power and suthonty 10 dizect tha 13w residueal ncerpts, of any parl these-
of, be used for such pumpose as he may determine,

3. Real propeny conered b the montgage and this Agreement as descasbed in Schedule A attached hereto.
1. The Ourers covenant and apree that:

ra) aith the prior approvel of the Commassioner, they aall estabhish for cach duelling unit (1 2 Wosic rental
charge determined on the hasas of operating the project with pavments of prinaipal and 1imerest under a mont-
gage beanng interest at one percent and 23 a faar markel 1entasl charge determined on the basis of operating
the proiect with pavments of pruncipal, interest and mottgage insurance premiums due under the msured
moitgage on the project.
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