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tnat as of this date, only One Million Si, Hurdred Light Thousand and "o/ 1040
($1,608,000.00) Dollars of One ¥illion Wine Fundred Sixty Thousand and No/100
{$1,360,000.00) Dollars has been disbursed: sucn su of One Million Si»
Hundred fight Thousand and %o/100 ($1,€033,000.00) Dollars snali be due and pay-
able with interest thereon at the rate of Light and three-fourths (8 3/4:) per |
cent per annum and shall te payable in Three Hundred Fifty-four {35%4) succes-
sive monthly installments, each in the amount of Fifteen Thousand Four Hundred
Seventy-three and 737100 ({815,%73.73) Dollars, less accrued interest on the
undistursed prirncipal, peginning on the first day of July, 1975, and continuing
on the first day of each ronth thereafter uatil paid in full.

1t is understood and agreed between the parties hereto as follows:

a. 14 tae Three ¥undred Tifty-two Thousand and Wo/100 {$352,000.00)
Doilars has not heen dishuirsed in whole or in parl on or before the tenth day
of December, 1375, then tae unpaid principal bdalance, as of the tenth of
Decerber, and its arortization shall oe established and ficed by supplemental
agreement. In such c2se nd further funds »i1l te disbursed under this Note
and said urpaid princizal ralance shall be waid in suicessive monthly install-
rents of princinal and inlerest teginning on the first day of January, 1976,
in 1ae arount 25 fired oy said sunnlerental zgreement and continue on the first
day of eacn menth thereafler for Three Hundred forty-eight (343) months, the
final payrent of all principal and interest veing due and payable on the first
day of December, 004,

G, However, in 1he evenl any portion of an additional Three Hundred
Fifty-two Thousand and %No/190 ($352.000.00) Boilars of principal is advanced
hercunder 10 Piedront Associates, said monthly installments of principal and
interest shall continue in the arvunt fised by supplemegntal agreement in an i
amount which will anortize said principal balance over the remaining term, with.
such payment correncing January 1, 1276, la aay event the final installment
on said Note shall be due no later than December 1, 2004, at which time all
unpaid principal and interest shall bLe due snd payable.

¢. 1n the event the entire Three Hundred Fifty-two Thousand and
%0/100 ($352,000.00) Dollars balance of undisbursed principal is advanced to
Picdront Associates on or before December 10, 1975, succeeding monthly install-

ments of principal and interest, each in the amount of Fifteen Thousand four

i1 - e e . . . i

gt b rpi#t 1 e, G T Y 7 TTeried e g T e e S I

4328 _RV:23




