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$770,000.00 hugust ., 1975

YOR VALUE RECEIVID, the undersigned, XOGER PROPERTIES,
INC., a Corporation (hercinafter reforred to as the "Hakex")
hexeby pronises to pay to the order of GULY LIFE INGURALCE
COMPANY, a Florida corporation (haoreinaftaer referred to as
the "Payee"), at its offices at Gulf Life Tow=ar, 1301 Gulf
Life Drive, Jacksonville, Floridae 32207, or at such other
place as the holder of this llote {rom time to time may
designate in writing, the principal sum of SEVEN HUNDRED SEVENTY
THOUSAND 2AND XO/100 DOLLARS ($770,060.00), together with

interest thereon frem the date hereof at the rate of Nine

and Three-guarters Percent (9-3/4%) per annun on the whole

Puts

amount of said principal sun remaining from tine to time
urnpaid until maturity. PBoth said principal and interest
shall Le pavable in lawful money cf the United States of

rmerica which shall be legal tender in paynment of all debts

and dues, public and private, at the tire of paynment. The

+

said principal zmd intorest shall ke paid on the dates and
in the mannar &s follows:
(2) Principal and interest to he paid in monthly

installr-ents of Six Thousand Fight Hundred
Sixty-five amni B4/i0T Dollars ($6,865.84)
each Leginning on the first day of October, 1975,
and thercafter on the first day of cach month
vntil the first day of Septomber, 2000, on which
said date the entire balance of principal and
interest then unpaid shall be due and payable;
provided, however, that interest fron the
date hoercof to Septenber 1, 1975, on the

amount disoursed hereunde

M

atl c¢losing shall bhe
paid at closing.

(b} ¥ach such ronthly installment shall be applied
first to interest on the unpaid balance of said

principal and any remainder thercef to principal.
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