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expressly limitec so that in no centingoency or wont what-
sgever snhall the arcunt paid or agreed to Le wald to the
holder of the Mortgage lcte for the use, forbearance or
detention of the morney to ke advanced thercunder exceed the

highest lawful rate permissible under law applicable ther

-

toe

[¢4]

by a court of cormpetent jurisdiction. If, from any circumstances
whatsoever, fulfillrment of any wvrovisions of this Mortcage

cr of the Mortgage Note secured hereby or of any other

agreerent existing between the Mortgagor and thz Mortgacee,

at the time performance of such provision shall be due,

shall involve payrment of interest at & rate which exceeds

the highest lawiul rate as so determined, then ipso facto

the obligation to ke fulfilled shall be reduced to such

b

ighest lawful rate. If from any circunstances whatsoever,
the roldéer of the Mortcage No%e secured hereby shall ever
receive interest, the amcunt of which would exceed such
highest lawful rate, the zmor+tion thereof which would Lbe
excessive interest shall be applied to the reduction of the
unpaid principal balance due under such Mortgage YWote ancd
nct to the payrent of interest. Providecd, however, that
nothirg contained herein or in the Yortgace Note shall be
deered to create a defense, contractual or otherwise, to any
sums due or to peccre duve or coning cue under this Mortgage,
ur:ider the ¥Yortgage lNote secured hereby or under any other
agreement existing tetween the Mortgagor and the Mortgagee
where no such defense exists a2t law, as for example, where
corporations are barred from asserting the defense of usury
or in a case wherein no limit exists upon the rate of interest
which may bc¢ charged.

33. WO PARTWERSHIP OR JOINT VENILURE. MNothing herein

containedé or any acts of the Mortgagor and/or Mortgagee
shall be construed so as to, nor shali thev, create a part-

nership, agency, or joint venture between Mortaagor and

‘fortgagee.
Signed, sealed and delivered FOGER ﬁ#BPERTIES, IxC.
in the presence of: ' -
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