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The Monteagor convenants that he is lawfully soized of the pronnees baemalove descnbead dn foe simgle
absolute, that he has good right and lawful anthority to sell convears or cnonmber the came, and that the prem
tses are free ad clear of all Licns and encumbrances whatsoover, The Mortgavor further oo enants to warrag and
forever defend all and singular the premises unto the Morteagee foraver, from and against the Maortgagor and

Al peisons whomsoever Lawfully claiming the same or auy past thereof,
The Mortgager covenants and agrees as follows:

1. That Le will p!ll?lsp!]_\ [AELY the p!’iht‘ip.i! of amd wtereat on the mdebtabiea cadenced by the aid pote,
at the times i in the manner therein provided. or s modified or cutended by snateasd sorecisont in writing,

2 That this inortgae shall cocnre the Morteagee for sudd further srimis as 1ty be advanead Loreaftor, at the
aption of the Mortpagee, for the pament of taves, invinance preminms, pablic asccsments, nepairs oF other
purpases punsuant to the anvenents hereine ad also any forther loans advances, resdvanoes or aredits that may
be tiade hereafter o the Mortgagor by the Mortgagee, asd for any othier or further obligation or indebtedness
due to the Mortyagee by the Mortyagor o any time hereafter: and that a8l sums so advanced shall bear interest
at the <atae rate as the Mortgage debt and shall be paable on deniand of the Mortoasee, unlos othenviae pro-
vided in writing; and the lien of this nertgage seaoning such advatoss and readvanoes ) e saperior to the
rights of the holder of any itervening Licn or encumbrance.

3. Without sficcting the liability of any person obligated for the pavment of any indebtedness seaured
hereby, and witheut affecting the rights of the Maortgagee with repoct to any wecunty not cypressly releasad
in writing, the Mortgagee may at any tinse, without nuoice or oonsent, make amy acrecment edending the time
of othetwise altering the terms of pavient of the indedtadin=s woaurad Bereby
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3. That be sill keep all inrprovvments now existing of bereaftar (rected upon the moatgaged property i
gorad sepair, avd. 1 the Gasi- of 2 comtruction foan, that Le will ot ue coestrodtion entil completion withoat
intearuption. amd shioaskl be fal to do so. the Mortgagee mav. at it optica. enter upon said peemises, make what-
AT 1epaits are tavessany, including the compldion of auy cantrudtim wark vidoway, and charge the expenses
for such 1epairs or the completion of axh construttion ta the moto.ge debst.

6. That the Motgagee 1may roquite the maker, conmaber o endorar of 2uv indebtedness secured hereby to
carry life insurance upon hitsedf in o o suflicicnt to pay all sums secared by this mortgage, designating the
Mertgagor as endician thereof. and, upon Falure of the Montgasar to pay the premivms theredfor, the Mot
gagee may. al ats oplaom. pav <aid prenmms, and all sumc so sdvancad by the Matgagoe shall become a part
of muntpage dela,

7. That, togthar with, and in addition to, the motthly pavinents of principal and interest payable undes the
teams of the nute secunad haachy, he will pay to the Montoanee, an the first day f cadr inath, until the indedtted-
tss sexured bereby is paid in foll 2 sum egual to enetiwel{th of the annual tanes, public assessments and insus-
ance praninms, as estimated by the Mortragee, and. on the {silute of the Martgagor to pay all taves, insurance
premniums and poblic aceuanaats, the Mortzagee may at its oplion, pay said items and charge all advances there-
for tor thee e toase dOV Tl mouthh cvzinn joane it e oot Yocar antteat o thic st oo (s o

S. That he horeby assigns all the rents, issues, and profits of the smoteaged premises from and after any de-
fault herennder, and should Jegal procecdings be instituted purcuznt to this instrament, then the Mortragee shall
have the sight to have a receiver appuinted of the rants. i, and profits, who, after dedudting all charges and
erpenses attendding such prceedings and the exccution of his trust as reccivear, shall apply the residue of the reuts,
issucs, and profits, toward the pavinent of the debt secured Liarebsy.

9. That, st thie oplion of the Mortgagee, this mortgace shall bivomne due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title skall becone vested in any other person in any
manner whatcoeva other than by death of the Mostgagar, o, in the cise of o comstrudtion loan, if the Mortgagor
Shiall peamit weak em the project to become 3nd remain intarupted for 2 period of fiftean (13) days without the
written conenit of the Mortgagee.

1¢. [t is avreed that the Matgagor shall hold and enjoy the premises above conveyed until there is a default
uider this moitrage or in the note secured hereby. It is the true meaning of this instrument that i the Mot
gavor shall fully perform all the tams, conditions, and covenants of this mortgage. and of the note socnred hereby,
that thea this montgage shall be utterly null and veid: otherwise to ramain in full force and vitne. If there is a
default in anv of the terms, conditions o1 covenants of this morteage, or of the note secured herehy, then, at the
optiom of the Mmteagee, ali sums then owing by the Mortgasgror to the Morteagee shall boonme immediately due
and pavable and this mortgace may be foreclased. Should any legal proceedings be indituted for the forcdnage
of this mortgage. or should the Marteagee Fecome a paity to any suit involving this Mortgage or the title to the
premives descaibad herein, or should the debt secured hereby or any part thicreof be placed in the hands of an
attorney at Law for collection by suit or othenwise, all costs and expenses incnrred by the Mastgagee, and a veavon.
able attarney’s fee, dhall thercupon become dae and payable ammadiately ar on demand. at the option of the
Maontvaree, as a pat of the dobt secured thereby, and may be reanarad sod coModtod borennder.
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