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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, hus Leirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple 2b-
solute, that he has good right and lawwful suthority to sell, convey, or ¢ncumber the same, and that the premises
are free and clear of all liens and encumbrance whatscever. Tre Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forover, from and against the Mortgagoer and
all persons whomsoever lawlully claiming the same or any part thereot,

The Mortgagor covenants and agrivs as follows:

1. That he will promptly pay the principal and interest on the indebledness cvidenced by the said nole, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advarced hereafter, a1 the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asiessments, repairs or other pur-
poces pursuant o the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter 1o the Mortgagor by the Morigagee, and that all sums so advanced shall bear interest at the same
rate 3s the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in aTiting.

3. That he wil]l keep the improvemenis now existing or heoreafter erected ¢n the mortgaged property insured
as may be required from time 1o Lime by the Mortgagee against loss by fire and any cther hazzrds spocified by
Mortgagee, in an amount not less than the mortigage debt, or in such amcunts as may be regquired Ly the Mortgager,
and in companies acceplable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of. znd in form acceplable to, the Mortgages, and that he
will pay all premiums therefor when dugc; and that he does hereby assign to the Morigagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize cach Insurance €ompeny concerned to make pay-

went for a luss direetly to the Mortgagee, to the extent of the balance caing on the Morigage debt, whelher due
or not,

4. That he will keep all improvements now existing or hercafter erected in gond repair, and, in the case of 2
construction Joan, that he will continue consiruction until completion witheul inlerruplion, and should he fail to do
so, the Mortgagee may, 3t its ¢plion, enter upin s2id premises, make whalever TEpairs are DEDERry. including the
completicn of any construction work underaay, and charge the expenses for such repairs vr the complation of such
comstruction to the morigage debt.

$. That he will pay. anhen Jue, all taxes, public assessmanils, 2nd other governmental or maunicipal charges
tines or other impositions against 1he mortgaged premines

6. “That ke aill comply with all governmental and rmunicipal lams and epulatioms affecting the mmatoaped
Premises.

7. That at the option of the Mortpagee, this moiigage all tecrene dut and payeble forthwith if the
Mortgagor shall convey away said mertgaged premises, or if the title shall tvome vested in any olbher person in
in any manner whatscever, other than by death of the Motgagor, or, 10 the case of a comstroction loan, i the
Mortgagor shall permit work on the predeet 10 boeimne and remain irvesrugted for oa period of fitcen (15) days
w.thoul the wiilten ooncent of the Morigagee

8. That he horeby acsigns all rents, dssoes and profais of the moripsgped preTias froan and after any defaull
hereunder, and agrecs at, shtwld legal groocedings be srotiluted putsuant to this isiromenl, any judge having
jurisdiction tnay, at Chamters or olherwise, appoint a recnvir of the mutgaped premises, with {uli wuthority to
take possessich of the mortpaped premises, and collect the rents, issses and profits, induding & rexsonebhle renial
to be fixed by the Court in the cvent said premises are oocupitd by the mortgagor, and after deducling 31l charges
and cxpenwes aNtending such proceeding and the execution of his 1rust as seceiver, shall apply the residue of the
rents, issues and profits toward the payment of the debt wecuted hercby.

9. If there is 3 default in any of the terms, conditions o civenanls of this mortgage, of of the nole socurcd
hereby, then, st the optinn of the Mortgagee, all sums then owng by the Mortgagor to the Mortgagee shall beoome
immedistely due and payable, #nd this morigage may Lo foreciosed Should any legal proccedings be instituted
for the {nreelisure of this mortgage, of should the Mortgagee bcisne 2 patty to any suit invelving this Mortgage
or the title 1o the promises descrited herein, or should the detl secured herehy or any part thereof be placed 1n
the hands of an attorney at law for collection by suit or cthezate, all eosts and expenses incurred by the Mortgegoec.,
and a reasonable altorney’s foe, shall thercupon become due and paysble immediately or on demnand, at the oplicn
of the Morigagee, as a part of the debt cecured thereby. and may be secovered and eoltoctod hereunder,

10. 11 is agreed that the Mortgagor shall hold and cnjuy the premises above ccnvered untid there is a default
under this mortgage or in the note secured herety. It is the true meaning of this instrumezt that if 1he Meortgapo:
shall fullv petform all the terms, conditions, and covenanls of this mortgage, and of the note sccured hercby,
that then this mortgage shall be utterly null and void; otherwice to remain in full force and virtue.

11. The covenants herein contained shall bind, and the benetits and advantages shall inure to, the respoctive
heirs, executors, administirators, suCCessoms, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.,
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