i

1346 #4378

FO HAVE AND 1O HOLD o1} and sinenlar the said prooncesintonbe Mo

forever.
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The Mortgagor «ovenants that be is Tanfully siized of the preutas Locinabove desonbald an foc cnmple
sbsolute, that he has good right and Jawfol authority to ~ell convens or cncumber the e, and that the prom
ivs are free and dear of all iens and encumbrances whatsoover, The Morteacor fusther covenants to warrant and
forever defend <l and singular the premises unto the Mortgagee forever, from and agaimt the Motgagor and
all persons whomnsoever lawfully daiming the same or any part thereof,

The Mortgagor cvnenatts and agrees as follows:

1o That he will pracaptly pay the prindpal of and interat on the indebtodnmes avidencad b the aid pedte
a? the timeaand in the reanner therein provided. or asomadified or evtendid T miatial screcient in writing.

2. That this morteare shall sevure the Mosteagee for sech futhier sums wo may be advanoed Leoreaftor, of e
aption of the Mortgagee, for the pavment of taves, iswrance premivms, public aswosmentss sepaineg o other
purpeses pursuant to the anvenants herein, and alvo any further Toans, advances, reads atices or cresdits that masy
he made hereafter to the Martgagor by the Mortaagee, and for any other or further obligation o indebtednes
due to the Muortgavees by the Morteagor at any time Lhereafter, amd that all sums o advanoed shall bear interest
at the ame rate as the Mortgage debt and dall be pavabile on demand of the Martzazee, nnless othervise pro-
vided dn owrniting: and the len of this snorteage sevuring sach advance= and readvanos shall be supetior to the
rights of the bolder of 2y wtenvening lien or enonnbeance.

3. Without affecting the lahility of any person obligated for the pamont of Lo indebtodnes wocurad
Lesebyv, and without affecting the rishts of the Motagee with regedt 1o any saunity not aypressh redvased
i writing, the Meostgagoe may at any time, without nedice ar consent make sty smeement eatending the time
of otherwise altering the tron of payvment of e indebtedies secated Lorebn
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3 That b wall Boep ol huprodomeats tew existing or horeafter crected upon the mostgaged pooperty in
covnd gegais, and. an the cave of 2 atruition b, that e wall ontinnie crmdtinuction until completion without
witcrruption ated should be (291 16 do oo, the Mortzatee tnav. at ity ¢ption. (1ter upon said premises, make what-
vved fepais ste eyary iachiding the completion of any oondtmiction work sudenway, and chzrge the eapenses
frg coch repains 1a the comnpicticn of oxh cvrstruction o the nratgage debt

G, That the Morteagoe may tequire the makar, 0o mzber of enditar of amn indebtedness soecured hereby to
cary bife incntance upon bimcelf dn a com saflicient to pay all cume socured by this montgage. designating the
Meatgagee as boncdiciay theresf and. upon failure of the Meostoaza 1o pay the premiums thoerefor, the Mont.
Tagee My, 21t ophon, pav <ad proemiums and all sume o zdvancad e the Mertgagee shall become a pat
«f ratpage deda

7. That, togathar wath, and in addition to, the manhdy payincnts of prindpal and interest payvable under the
ters of the note secured bereby. be aall pay to the Mostoagoe. un the fint day of cach momadh, untit the inddbted.
ness socuted hereby s prod dn full 2 sum ogual to one twelith of the ansuad taes, pulslic assessments and insur-
st gremdums, as (stinetad b the Matragee, atd, on the falure of the Mortgagor to pay all taxes, insurance
proeminme and public aseanonts, the Mutpagee may at its option. pav said items and charge all advances there-
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S That he Lereliy asigns all the rents, issucs, and profits of the monteaged premises fiom and after any de-
fanit harcandar. and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shalt
have the right to have a seceiver appointed of the rants, isvics, a1ad predits, who, after dedudting all charges and
evpretrves atterding sudh precoedings and the exacution of his tnist a5 recviver, shall apply the residue of the rents,
ioues, and profite, timard the pavinent of the dedt soxured Liereby.

9. That, a1 the opticen of the Mortcagee, this mortgage shall bevome due ad payable forthiwith if the Mort-
wator shall cenvey away said mortzaged premises, or if the title shall become vested in any other person in any
mannes whiatcacvar other than by death of the Mortgagor, or, in the caswe of 3 ormstinction loan, if the Motgagor
Hall pregrit vk on the predect to become and semasin intermupted for a piniod of fifteen {153 davs without the
wnitten concent of the Meatgarer.

@ 1t iy aciced that the Maoteagor shall hold and enjoy the premices above conveyed until there is a default
under this nrateage or in the note secured hereby, I is the true incaning of this instrument that if the Mot
garor shall fully perforn all the tarms, conditions, and coveniants of this imtoage, and of the note weaned hercby,
that then this mortgage shall be utterly null and void; othcrwice to remain in full foree and virtue, I there is a
defanlt in anv of the tams, conditions o covenants of this martgace, or of the uote secured horeby. then, at the
option of the Mostgagee, alt cume then owing by the Mortearor to the Mortzagee shall become immodiately due
and pavabile and this montrace may be foreclosed. Should any Jemal proceedings be indituted for the foredoare
of this martgage. or shonld the Mortearee Fecome a party oy st involving this Monteace or the title to the
premises decnbad herom, or dieadd the debit socured herchy or any part thereof be placed in the hands of
attesniey at Law for collection by snit or etherwise, all codtsand cypencedingusred I the Manteacee. and oore cone
able attorney's foe Sl thescnpon becane doe and pavable immediately or on danand . at the option of the
Maorteagee, av a part of the debt «ocured thereby, and may be reconcred and ceMected Loreunder.
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