TO HAVE AND TO HOLD, ail and cngular the said premises unto the Mortgagee, his heirs, fuccesiors and
assigns forever.

The Morigagor covenants that he is lawfully seized of the premises hereinabove descibted in fee sumple ab-
solute, that ke has good right and lawful authority (o sell, convey, or encumber the same, and 1thut the premiws
are free and clear of s}l liens and encumbrance whatsoever, The Morigagor further civenants to warrant and
forever defend all and singular the said premites unto the Mortgzgee forever, from and zgainst the Mortgagor and
all persons whomsoever lawfclly ¢laiming the same o1 any part thereof.

The Mortgagor covensnis and agrees as follows:

1. That he will rompily pay the principal and interest on the indetledness vidented by the sadd rnote, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for ruch further sums as may be advanced hereafter, at the
cption of the Mortgigee, for the payvment of 1axes, insurance jremiums, public assessments, r¢pairs of other pur-
pres pursuant o the covenants hercin, and also any further loans, advarnces, readvantes or credits that may be
mrade horealter to the Mortgagor by the Mortgagee; and that all sums so zdvanced shall bear intarest at the same
rate as the Mortgage debt and shall be payable on demand of the Morigagoee, unless otherwise provided in writing.

3. Trat be will keep the irnprovements now existing or Lereaftei erected on the mortgaged property insured
25 Tray b zequired from time to Uime by the Mottragee against 1085 by fue and any other harards specified by
Morigsgee. in an amount not less than the mortgage debt, <7 in such amounts as nay be required by the Mortgages,
and in ctmpanics snceplable 1o a1, and that 2}l such palic.es and renewals thercof shall be beld by the Mortgagee
and have attached therele loss payable clauses in favor of, end in form acoeptable to, the Morigagee, and that Le
will pay ail premiums therefor when due; xnd that he does hereby ascign to the Mertgagee the proveeds of any
policy insuring the msigaged premises and does hereby authorize each insurance company coencerned to make pay-

sant for a 1rss directiy 10 the Morigagee, o the extent of the balznoe owing on the Mortgzge debl, whether due
o A

4 That he will keep all improvements now existing or hereafier exceted in good repair, and, in the case of a
cotistruction Joan, that e will continue construction until cempletion without interTuption. and should he fail to do
50, the Morigened may, at its cpiiq, enter upon s23d premises, make whatever reprirs are meeessary, including the
ot of any eomstrottian work underway. and chargs the exprnaes for sith repairs or the campletion of such
ostruniicm o the moaipape detd.

5. That he %l pay, when Jdue, all Gxes, public awssesenents, and other governmental or municipal chargses,
fints oo cAber Srnpesilioms 1gzivgt the mortgEped presniscs

6. Trat he 3]l ccerply with all goavenmmental and muricipal faws and regulaticns afliecting the mortgaged
[ eITANes,

7. Thal 2! e wpig o the Mortgepee, this mretgege shell cecune duce and payable forthwith if the
Weatgape sLall cemves away said mortgsged premises, o7 if the title shall Lecome vested in any other person in
in a0y Manher whalsad?, other than by death of the Mosigager, of. ia the case of 2 construclion loxn, if the
Mortgaper shall peredt work on the prodect o tueine and romain inwesuptd fw s priod of fifteen (15) days
W thoul the written otnnent of e Morifsgee.

H Thal Be hesddgy acigns all zents, icrues and peofis of the montgpaged promiss from and afier any defanlt
baceunder, atd aprocs Cat thould legal prooeedings beocnstituted putsoant te this insdrument, eny judge having
surisdicticm may, 31 Charnbers or Gl wis, 2pp0int & 1eoess of the morttgaped premises, with full suthority to
ke procesiion of e mogeped poremires, and collel the tents, scoes and profits itcluding a reasonable rental
10 bt fixed Ly the Court in ihe event waid premises are oocupind by the mortgaget, and alter deducting 21l charges
xnd experocs aending ruch provceding and 1he exorution of his 1Tt ws receives, shall apply the residue of the
temits, ssues and rofils wewand the payment of the debt serurded heichy.

% If there is 2 2efauil in any of the Lerms, conditichs or oovenanis «f this momtgage, or of the note secured
bezey, 1hen, al the oplion of the Mortgagoe, all cums then owing by the Martgager to the Mortgagees shall becomne
iaredintely due :nd payatle, and this mortgege may be frowloud Shiuld any legal proceedings be instituled
for the fercclusute of this motigage, o1 shuuld the Mortgagee bLuoome o patly to any suit invelving this Mortgage
or the titde Lo U frimanes deseritwd herein, or should the dedt secured harcbhy or any part thercof be placed in
the hands of an 2terney 2t law for ecllection by suit or othe: asse, ali ousts and CXPUNALS inturred by the Moitgagee,
and & rexstnable stternoy’s for, shall thercupun become duce 21d payable anenediately of on demand, at the option
of the Mortgagee, as a part of the dett <ecured thereby, and may be recovered and collteled hereunder.

1D #tis apreed that the Morigegor shail hodd wnd (nxy e premises above cirvered unti] there is a defzult
under this tnortgage or in the note sccured heieby. It is the true meaning of this inftrument that if the Mortgago:
shiall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note sccured hercby,
that then this morgage shall be ulterly null and void; otherwise to remain in full force and virtue

11. The covenants herein contained shall bind, and the bencfits and advantages shall inure to, the respoective
heirs, executors, administrators, successors, and astigns of the partics hercto. Whenever uzed, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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