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The Morteavor covenants that he is lawfully wozed of the proceaes Lorcnstane devcnbad e fee ~iinple
absolute, that he has gowd right and Lowfu) awthority 1o ) G v or cnenidar the sanne cad that the Pretn
ires ate free and clear of al) licns and encumbrances whatoaver The Mot coor foithor <onve nands 1o wartant arad
forever dofend all and singular the premises unto the Moteagee forever fomn and Grainst the Morteagor s

all percons whomsoever lawfolly dlaiming the same or any part thareof.

The Manteagor conenants and avrees as follows:

LoThat he wall promiptiv pay the prindipal of sl dnterest oo the madobeedies ovadoriad Y 9o ol g o
]

at the times ared o thie praeer aerein provided, or as meabified o cvtordesd By materal coree i 1t oo et
2

2. That this oyt e Jialt <eonre thae \!!'-!h:.ij‘_ﬂ' o s ha torthicg svine s sioan B ol vreoand Feze ot ot the
sption of the Morteagec, for the pamont of tavs, naance pramams bl acesaonts toponis o other
purposes pursuant to the anenants hercing and o am further bons advanian reads cioos o credits that anay
be made hereafter to the Mortzagor by the Mortwagos, aad for gy ather o funthoos 3o ot o edebtedness
due to the Mortgagee by the Motaagor ot any time horeater: and that G aome o el anoed Aol beear interest
al the same rate as the Mortgaze debt and bl be pavable on demaad of the Muatragee, snles othomise pro.
vided s ownting, and the lien of thic monteage seauring o advenoe and readvancoes Sidl Ye superior to the
rights of the holder of anv dstervening Licn o1 enomelyance

3. Without affecting the liability of any pereon obligated for the pavment of sy indebtodinss sectred
Lezeby, and witheut affecting the nuhts of the Motgatee With regud o any wxcenity s eypresly released
in writing, the Mortgacee 1ay at any e, without tedice of oonraent, ke aty azteeinn 1 extending the time
or othenwise altering the toms of pasmat of the indeddedned wannad bach
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3. Thiat e wall ke 2l improvensats o evistiog o bagexfta aadted upon the moatgsged propesty in
pood pepann, stnd an the case of 2 Gieedrodtian oo, tiat tae will cretinue ometioodton until curnpietzon withot
irderpugdion. atad shemdd b 1643 o do s, the Mosteapee 2y, 203t 040500, 380y opea sa3d pocrnises, snake what.
et 1epainrs ate ooy, icluding the compltion of a1 crastrudian sk madaway, and charge the expenses
(or suach repains v the compltion of axh costrodion to the mcatgage dedst.

G Thal the Maatgator say roquire e makar, <6 miadas i vood Tt o aav indedtedness secured baed to
carsy 1ife itcurance upen Lol in a sum sullician to pay all sumd coomed o this mortpage, designating the
Mortgagoe as bendiaany thenood, and, upon lailure of the Montgapar ta pay the premiums therdor, the Mort-
gagoe sy, at s eplicn, pav sadd pronmms 2od all sy so advancad I the Matgagee shall beeome a pant
«f nxateage delat.

7. That, tesaba with, ad in additicn to, the mottble puvanent: of principal and interest payable undes the
tenins of the nute secured Lerdhy, be wall pay to the Mot capoe, onthe fint day of each ol untd) the indddsed-
tess secured hoada s paid din full 2 sum egqual to one taelfth of the aunual taves, pobbic assesanents and insur-
At preaniums, as stimatad by the Monteagee, and, on the fahae of the Matpagor o pay 21 taves, insurance
preniums and public assasnouts, the Martgagoe may at fts option, pay said items and charge all advances there-
for to the oo coe A0l Thows sty cvoron puanonte sl st Jueag saterodt tothe aivtoasog oy o

5. That Le hareby asdens all the reuts, issues, and predits of the inarteaned premises fromn and after any de-
fault hareunder, and should legal proceedings be institutad prursuatt to this instrument, then the Mortgagee shall
have the right o have a veedver appuinted of the rents, iscoes, and paddits, who, after dedudting all charges and
erpetines atterding such proceedings and the exvecution of Lis trust a5 recciver, shall apply the residue of the reats,
ivues, and profits, toward the pavineot of the debt sovured Lordne

9. That. at the option of the Mortpagee, this motgaze shull beoome duc amd payvable forthwith if the Mot.
gagor shall convey away said mortgaged premises, or if the tithe shall booeine vosted in auy other person in any
mannet wWhattorvar other than by death of the Mortgagar, or. in the care of 4 construdtion loan., if the Motgagor
sYall pvamit wark on the project 1o become and remain intermupted for a pevind of fifteon (15) davs without the
writters connst of the Matganoe,

10. 1t is agreed that the Morteagor shall hold and enjin the premives above conveyved until there is a default )
under this montrage or in the note sexurad hereby. I is the true ineaning of this instrumant that i the Mort-
wacor shall fully parfonn all the terms, conditions, and o enants of thic motrace, 21l of the pote secured herdy,
that then this motgage shall be utterly null and veid; otherwice to tenvdn in fall force and vitue, If thae is a
dfault in anv of the tenns, conditions or covenants of thic inontgage. or of the e weenrad hereby, then, at the
option of the Mortgagee, all sums then owing by the Martiapor ta the Mortzacoe shall booene immediatody due ] z
amd vable and this motrage may be foreclosed. Should any legad procecdings be indtituted for the faredoane
of this -mmtu.agr_ o1 hauld the Morteagee become a party to any vt snvelving this Manteace o1 the title to the
premises described herein, o shenld the debt secuted hereby or any part theaeof be placed sn the handaoof an N
attorney at Lav far colledion by suit or otherwice, all costa and evponces incureed b the Meote oeee. and a e e o
able attoreen’s fee. dall therenpon broane due and pavable inmalotely g on doanmd st the wphon of the
Moty azee, as a part of the debt ceomad thereby, and may be recovarod sned collected horennder,
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