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TO HAVE AND TO HOLD. all and <ingular the said premises unto the Mortgages, his Leurs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descrited in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premices
are free and clear of all Liens and encumbrance whatspever. The Mortgagor further covenznils to warrant and
forever defend all and singular the said premises unto the Mortgzgee forever, from and zgainst the Mortgagor and
all persens whomsoever lawfully clairning the same or any part thereo!.

The Morigagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtledness ovidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shail secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public astessments, repairs or other pur-
poses pursusnt 1o the covenants herein, and 2lso any further loans, azdvances, readvances or credits that may be
made hercalter to the Mortgagor by the Mortgagee; and that all sums so advenced shall bear interest at the same
rate xs the Mortgage debt and shall be payable on demand of the Morigagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or herealter erexted on the mortgaged property insured
as may be required from time (o time by the Morigagee against Yoss by fire and any other harards specified by
Mourtgegee, in an amount not less than the mortgage dedt, or in such ammounts &s may be required by the Mortgagee,
amd in comprnies acceplable to il, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached therelo loss payable clauses in favor of, and in form acceptable to, the Morigagee, and that he
will pay all premiums therefor when due; and that be does hereby assigh to the Mortgagee the proceeds of any
policy insuring the murtgzged premises and does hereby authorize ezch insurance company concerned to make pay-

mant for a loss directly 1o the Mortgagee. to the extent of the b2linoe owing on the Mortgage debl, whether due
o7 Dot

4. That he will keep all improvements now existing or hereafter erceted in good repair, and, in the case of a
cunstruction Joan, that he will continue comstructicn until completion without interruption, and should he fail to do
so, the Mortpagee may, at its option, enter upun said premises, make whatever repairs are neocessary, including the
completion of any constroclion work underway, and charge the expenses for such repairs or the completion of such
cmnstroction 1o the mortgage debt.

5. That bhe will pay, when Jun, all tares, public xssessroents, and other governmental or municipal charges,
fints or olher Impositicns 1gaingt the martgaped premises

6. That b will cemply with all ginernmental and municizal laws and regulations affecting the mostgaged
PremnIses

7. That. a1 the piwn of the Morfgrpges, 1h3s morigege shell tecime due 2nd payible forthwith if the
Mortgagor shall ceanvey away seid mortgaged premices, or if the ttde shall Lecome vested in any other person in
in any mantar whatsoever, other than by death of the Mozigagor, o1, in the case of a censflruction han, if the
Maurtgagor shall permit work wn the project o becoent 2nd 1(nain interrupted for a period of fifteen (15) days
withoul the wrilten consent of the Morlgagee.

B That he Lentdy assapns all 2ents, doroes and profits of the mmortgaped promises from and after any default
bercunder, and agrees thal, shiould legad proveedings te instituted pursuant 16 Wis instrament, zny judge having
jurisdiction may, 2t Chanmbers or ctherwise, appoint a recever of the mortgaged premises, with full authority to
take prasessicn of the mutgapged promines. and collt the rents, isrues and profits, including & reasonable rental
1o be fixed by the Coutt in the cvent suid promises ane oocupied by the mortgegor, and after deducling all charges
and cxpenis altending such proceeding and the exerution of his trust as recciver, shall apply the residue of the
rents, issues and profits towkrd the payment of the doebt secured hereby.

9. I there is a defeull in any of the lenins, conditions or covenants of this morigage, or of the nole secured
bereby, then, 3l the oplion of the Mortgagee, all sums then owing Ly the Martgagor to the Mortgages shall breome
immadiately due and payable, and this mortgage may be foreciosed. Should any legal procecdings be instituled
for the foreclosure of this moatgege. or shouid the Mortgagee becemne & p2rly Lo any suit involving this Mortgage
or the Litle 1o the premises descibed herein, or should the debl sevunid herehy or any part thereof be placed in
the hands of an atiomex 3t Jaw for oolleclion by sait or otherwise, all cints and expenses inturred by the Mortgager,
and a rcastnzble storney’s fee. shall thercupon become due and paysble innmedialely or on demand, atl the oplion
of the Mortgagee, as a part of the debtl vecured thereby, and may be 1ecovered and collected hercunder,

10. It is apread thal the Mortgapor shiall bold and ¢njry the premines above convered until there is a default
under this morigage or in the nole sccured hereby. 1t is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the nute secured hercby,
thst then this mortgage shall be utterly null and void; otherwice to remain in full foree and virtue.

11. ‘The covenants herein contained shall bind, and the tcnefits and advantages shall inure to, the respective
heirs, exocutorg, adminisirators, suocessors, and assigns of Lhe parties herelo. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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