[ .

N R
, _ , ] : .’1U$U d.‘.jU?
10O HAAVE AND 1O HOMLD) o) nd :-I!l_k{ll!.u” the sand P s it the- Afuost . o 1 45

SRR B ST e T
forever.

The Moitagor convenants that be is lawfully wized of the promises Bercinabove deandsed i foe sunple
absalute, that he has good right and lawful aithority to ool ot v of encitnber the sane and that the pran
o3 are free and dear of all licus and encumbrances whatscover, The Morteaver funther on enants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Meortpagor and
all persons whomsoever Liwfully claiming the same or any part thareof.

The Mortgagor convenants and agrees as follows:

1. That ke will promptly pay the principat of and itterost on the indebtalion avdenied by the <aid iede
4t the times aid i the manner therein provided. or ¢ chified or evendod by mtaal agreenent in wnting

2 That this anortaage shuall secure the Montaagiee for sl furthor sums as man be ads aneed Beredtor. at the
option of the Mortatagee, for the payient of tavs, tsnraue prominng.. public acescanents, repairs or other
purposes pursuant to the covenants herein, and aleo any further Yo, advanos, reads anoes or cradits that may
be made hereafter to the Mortaagor by the Mortgagec, and for any other or funther oldigation or isdebtedies
due to the Mortgagee by the Maortgagor at any titne hereafter, amd that a1} Gins o by anead diall bear interat
at the same rate as the Mortgage debt and shall be pavable on demand of e Motteasee, onless othens ise pro-
vided in writing: and the Yiew of this montgage securing oo ds adv e atd reads anoes shal e RTiIor 1o the
rights of the bolder of any intervening Yien or cocumbeance.

3. Without affecting the liability of any porson oldivated for the pPayment of any indebtadnes wonrad
Lheteby, and without affecting the nights of the Mostgage with Tespext to any socunty i eapressy released
W writing, the Mortgagee may at any time, without natice or conaent, make any areement eatending the time
of uiberwise altering the tenm of payment of the indeltadinss soored Lerely
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3 That be will kaop all iniprovements now existing 0 beresdtar aated upoa the moetgaged property in
2ood 1epair, avd. in the caw- of 2 corstredion Jaan, that be will coa e coestroction urtil coampletion withoat
irtamuption. and should be fail to do s, the Martgagee iy, 2 its optica. enter upom said premises, make what-
Vet fepains a1 pocesary. incuding the completion of auy (estrudiion work underway, and charge the CIPenses
for such repains o the compltion of such construction to the motgage dedat.

6. That the Morteagee may sevquite the maker, onnsbes g arlogury of 2y indebtednes secured horeby to
carty life itsurance upon hinedf in a sum suflicient to pay 41l sums seoured by this mortgage, dosignating the
Mawtgagee us benchiiay thaeof, and. upon failure of the Motgazw to pay the praniums thador, the Most.
Rager may, al its aption, pav <aid premiums, and all sums so advancad by the Mastgagee shall bocome a past
of rmtgage Sl

7. That, togdbe with, and in addition to, the monthhy pasinits of principal and intoanest payable under the
tenins of the nute sequred bereby. he will pay to the Mortnagee, on the fint day of cach month, until the indedted-
ness secured beacby is paid in foll, 2 sum ogual to onetawdith of the annual taxes, public zssessments and insur-
ane premivms, as cdimatad by the Mortgagee, and, on the falure of the Mortgagor to pay all taxes, insuranee
premivnms and public assesancads, the Matgagee tay at its opticn, pay said fterns and charge all advances there-
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S. That e hereby assigus all the sents, issucs, and piofits of the montcaged premises from and aftes any de-
fault herennder, and should epal procecdings be instituted pursuant to this instrament, then the Mortgagoe shall
have the right o have a reccivar appointed of the rents, issucs, and prafits. who, after deducting all charges and
eapenses attading suh proceediugs ard the eaccution of his trust as receiver, shall apply the residue of the sents,
issues, and profits. toward the payment of the debt secured herdne

9. That. a1 the oplivn of the Mateagee, this mortgaze shall booeane due and payable forthwith if the Mort.
gagor shall convey away said iortgaged premises, on if the tithe shall becomne vested in any other porson in any
mnannetr whatiorva other than by death of the Mortgagi, o1, in the case of a construdtion boan, if the Mortgagor
shall permit work on the project to become and remain interrupted for « period of fifteen (15) days without the
written cotre st of the Mortgaroe.

10. 1t is agreed that the Motgagor shall hold and enjuy the premises above comveyed until there is a default
under this imoitgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gacoer shall fully pesform all the terms. conditions, and covenaunts of this mortzage. and of the note secured herey,
that then this martgage shall be utterly null and void; otherwise to remain in full foree and virtae. If theare is a
default in any of the terms, conditions o1 covenants of this mortgae. or of the note secured he chy. then, at the
option of the Matgagee, all sumns then owing by the Maortgagor to the Martvavee shall become immediately due
and pavable aud thiv moitgage may be foreclosed. Should any: legal proceedings be instituted for the forecowne
of this mortgage. or should the Matranee Fecome a party to any suit involving this Mantgare or the title to the
premises desaibed herein, or should the debt secured hoeby o auy pat thaeo! be placed in the hands of an
attorney at law for colledion by suit or otherwise, all coste annd eapences incurred T the Mortyacee. and a reawn.
able attorney’s fees shall thereupon becomne due and payable immediatels or on demand, at the oplion of the
Mortoazee, as a part of the debt secured therdhy, and may be secovered and colloctod beseunder.
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