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The Mortwagor covenants that he is lawfully wazed of the- preunes horciaboie dovonbed i fee simple
absolute, that hie has good right and lawful authority to ool Gomve v er encnmber the same, and that the pram.
ises are free and dear of all Leus and encumbranoes whatwoever, The Mateegor further covenants to warrant and
forever defend all and singular the premises unto the Motstagee forever, fmm and agsinst the Morteagor and
all persons whonoever lawfully daiming the same or any part thereof.

The Mortgager covenants and agrees as follows:

1. That he will ph!!np!l_\‘ pav the pfih{ipa! of ] interent o the indebtodies cvidenced by the said neote,
4t the timas and in the manper therein provided. o as wodifiad or evtensded by minteal agrecment in writing

2. That this aettage shall seciure the Mortgagee for saddo furthern vens as ey be advanost Loreadtor, at the
aption of the Mortzagee, for the pavment of taves, fnaranoe premiums, poblic asasnents repas or othar
purposcs pursuant to the covenants horein, and also any further Joane advanoes readvences or aredits that may
be miade hereafter to the Mortgagor by the Mortgagee, and for any otfier o further oblivations o iadebtedness
due to the Morntgagee by the Mortgagor ot any time hereaften, and that 2 soms so advanoed shall bear interest
atl the same rate as the Mortgage debt and shall be pavable on dernamd of the Mortpadee, unloss othenwise pro-
vided in writmg, and the licn of this montgage «wcunng ouch advanaes and ready ances shall be supeerior to the
rights of the bolder of any intenvening lien o cncumbrance.

3. Without affating the Hability of any person oldigated for the pavmant of any indebtednes secured
bicreby, arad without affexting the rights of the Mortgagee with regpeat to any secunty not evpressly  released
in writing, the Mortgagoe may at any time. withaut nolice of Gmsent, make any avreciment eatending the time
or otherwise altering the teran of pavoent of the indadadiasg wrad Lereby
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3. That b will koep 2l finproverntats e eristing «ar hereaftor ccdted upon the mortgaged property in
wood repain. aad, in the case of o condrotton kaen, that be will (iatinue «wstrotion unti] completion witheat
intoyruption, and should be fail to do so, the Mantgagee 1may. 211t option, etter upon sadd premises, make what-
et repairs sre tecessary, inchrding the omnpletion of any custtodtion work underway, and charge the expenses
for vuch repairs og the connphtion of such contrudtion to the mtgane debst.

6. That the Mortragoe may roquire the maker, 0 makber or endoras of a indeblodness secured hereby to
carry life insurante upon Limedd in 1 cum sufficieant to pav 3l sums svured by this montgage, designating the
Mortgagee as brndiday thareof, and. upoen faiture of the Morteanor to pay the premiums therefor, the Mont.

fagee may, at its option. pav sadd premivins, and all sume so advanced by the Mortgagee shall beocome a part
of mrmtgage dela

7. That, tegether with, and in addition to, the monthly pavindats of principal and interest payable under the
terins of the nute seouted bierchy, be will pay to the Mortoaroe. < the fint day of each month, until the indedsted-
ness sexured heachy is paid in full, a sum (qual to one twedfth of he annual taes, public assessments and insur-
ance premiums, as extimatod i the Mutgagoe, and. on the failuse of the Matgagar to pay all taxes, insurance
premiums and public awsessancits, the Mortgagee may at its option. pay samd items and charge all advances there-
Fop tan the anartoase Gobt Thows oty coron pavme st nidl s Bear anteredt Lo the mateasar (s

S. That be herehy assigus all the rents, issues, and pacfits of the inortgaged premises from and after any de-
fault hevcunder. and should kegal proceedings be imtituted pursuant to this instrument, then the Mortgagee shall
have the right to have a secciver appointed of the rents, issucs, aud puddits, who, after dedudting 21l charges and
cipranes attarading such provecdings and the evecution of his toust as receiver, shall apply the residue of the rents,
igues, and profits, toward the paviment of the debt socuted beaebny

9. That. at the opliaa of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor dall convey away said morteaged premises, or if the title shall becoine vested in any other person in any
snanner whatsover other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shal] pertnit wak on the projed to become and remain intermupted far a period of fifteen (15) days without the
writton coment of the Mortgagee.

10. 1t is arrecd that the Mortgagor shall hold and enjuy the premises above conveyed until there is a default
uikler this maotgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont.
sagot shall fully pesfonn all the terms, conditions, and covenants of this mortrrage, and of the note secured hereby,
that then this martgage shall be utterly null and veid; otherwise to remain in full force and virtue. If thae is a
dcfault in any of the terms, conditions o1 covenants of this inertgacge, or of the note socured berehy, then, at the
option of the Mortgagee, all sums then owing by the Morteagor to the Morteagee shall become immediately due
and pavable and this mortzage may be forecdesed. Should any legal proceedings be indituted for the foredawre
of this mortgare. or should the Mortgagee ecome a paity to any suit involving this Maitcace or the title to the
premives deseribed berein, or thould the ddit secnred hereby ar any part thereof be placed in the hande of an
attorney at Law for colledtion by suit o1 otherwise, all costs and cypensedinaunied by the Marteagee, and a reason.
able sttorney's foe, shall lluwupun become due and payable immediately o en demand. at the option of the
Mottrapee. as o part of the debt <ecnred thereby, and may be secoverad and colloctod hrennder,
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