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2. That, together with, and in addition to. the monthly payments of principal and intetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the faest day of each month until the said note
is fully paid, the following sums:

t4) An armount sufficient 1o provede the holder hereof wath furds to pay the aeat rorl;a;e insurance ;-ter“:um if this 1nstru-
rment and the note secured hereby are gnsured, or a -
held by the Sceorctany of Housiny and Usbun [)vu‘!up.-:*.o .t, as [ull YW N

() I and so long as saud note of cien Jdate and this instrument are mnsured or are reinsured under the provisions of the
Natwnal Housing Act, an wmount suffictear to acouralate in the kands of the holder one (1) manth pricr to its due
Jate the annual morlpage 1nsurance premiu= an onder to provide scch holder wath funds to pay such premium to the
Scoretary of Housing and Urbap Development pursgant 5 the Nefinnal Heusing Act, as amended, andapplicable
Repulations thereunder, or ' :

(I I and g0 Laop s sund note of cven date and thas instrument are held by the Secretary of Housing and  Urban De-
velopment, o moenthhy charge un heu of 4 montpage msurénce prerrum) which shall be 1n an amecunt equal to vne-
twelfth 1 1) of wnechalf (V) por centum of the average | utstanding balance due oa the note oomputed wrthoul taking
tnio account delingiencies or prepayments;

(%} A sum equal to the ground rents. of any, next due. plus the prenaurs that will next tecome due and payable on policies
of fire and other hazard insurance covering the morteaped property. plus 1axes and assessments next due on the mortgaged
property (all as estirated by the Mortgagee) Iess all sums alrvady padd therefor divided by the number of months to clapse
befuore one (1) month pricr to the date when such ground rents, premiuts, taxes, and assessments will tecome dehinquent,
such sums to be held by Martpagee tn trust to pay =aid ground rents, premiums, taxes, and special assessments; and

fc ! All payments mentizned o the tao preceding subcections of this paragraph and all payments to ke made uader the ncote
secured herehy shall be added together and the apyrevate amount thereof shall te paid by the Mortgagor each month in @
single payment to e applicd by the Murtgapee to the folloaing itens 1in the order set forth:

{I) premium charges under the coniract of insurance with the Secretary of Housing and Urkan Development, or moathly
Charge {(in lieu of mortgage msurance prersium), as the case may be,
(I) taxes. special assessments, fire and other hazard INSUTANCE Premiums;
(II[) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, ualess made good by the Mortgagor prior to
the due date of the next such payment. constitule an event of default under this morntgage. The Mortgagee may collect a
“‘late charge'’ not to exceed two cents (2¢) for each dollar (31) of each pavment more than fifteeny (15) days in arrears to
cover the extra expense involved in handlhing delinqguent payments.

3. Mf the total of the payments made by the Mortgagor urder (b) of paragraph 2 preceding shall exceed the amount of pay-
ments. actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (bj of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any smount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, o1 insurance premiums ghall be due. 'If at any tize the Mortgagor shatltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of puragraph 2 hereof which the Mortgagee has riot become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of {5/ of paragraph 2 herecf. 1f there shall be a default under any of the provisions of this
mortgage resulting in =« pubhc sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accurmulated under (4 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have Leen made under fa i of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same, and that he wili proemptly deliver the official receipts therefor to the Morigagee. If the Morgagor fails
to make any payments provided for in this section or any other pavments f{or taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums su paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

5. That he will keep the premises in as good order and conditien as they are now and will not commit or per-
mit any waste thereof, resscnable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts ornd for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provisiongfor payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shsll be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form accepiable to the Mort-
gagee. In event of loss Vortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directiy to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof, may be upplied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoraticn o repair of the property damaged. In event of foreclosute of
this morlgage or other trensfer of title 1o the Mortgaped pmoperty in extinguishment of the indebtedness secured
hereby, all right, title wnd interest of the Morntgager o erd *o any insarence policies then in fotce shall pauss to
the purchaser or grantee.

7. That he hereby assigns ol the rents, 1ssues. end profits of the mortgaged premises from and alter any de-
fault hereunder, and should legul proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appointed o1 ire rents, assues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the cxecution of his trust as receiver, shall apply the residuc of the
rents, issues, and profib: toward the payvment of 1he deb secuared rerety

8. That if the premises, or any pait thercof, be cendemned under any power of eminent domain, or acquired for
a public use, the daﬂages procecds, and the considerztion fur »ich scquisition, to the extent of the full amount of
indebtedness upon this morntgage, and the note scecured hereby reazinming unpaid, are kerebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morntpagee to bu opplied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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