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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same beloning or in auy way
incident or appertaining, including all built-in stoves and refrigeratons. heating. dir corhitioning, plumbing and oo tricad fistures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attoached, connected or fitted i JLY InAnLeT,
it being the intention of the parties hereto that all such fintures and cquipment, other than houschold furniture,

; be considered 1 part of
the realty.

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee, its sticassors and assigns forever.

The Mortgagor represents and warrants - that said Mortgagor is seized of the alove descrited premises in fee simnple absolute; that
the above desunbed premises are free and clear of all liens or other encumbrances: that the Maortzavor is Lewfolly emnpowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the <aid premises unto the Motteugee, its successors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully «Laining or to Jsim 1he sanie or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor win_p_wl_lipdy p.iy the princimi and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which ny be . advancald hereafter, 2t the optien of the
Mortgagve, for the payment of taxes, or public assessments, hazard insurance premiums. repairs or other such Durposes punnand to the
provisions of this mostgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortvagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, -as atnendeald, or sinular statotes; and all smins so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrevd vpon by the prarties ancd shall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now existing or hereafter to be crected, insured
ayaitst loss by fire, wirdstorm and other hazards in a sum not less than the halince due hereunder at any tine and in a winpany or
cotipanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgapee and
agrees that all such policies shall be keld by the Mortgagee should it so require and shall include loss payable lauses in Lnor of the
Mortgagee; and in the event of loss, Mortgasgzor will give immediate notive thereof to the Mortgagee by registered nnl. awd should the
Mortgagor at any timne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortoager iy cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ’

4. That the Mortgagor will keep ali improvemerts upon the mortgaged premises in good repair, and shonld Maoitgavor fail to do
so. Lhe Mortgagie may, at its option, enter upon said premises and make whatever repairs are necessary and diarce the expenses for such
repairs to the ortgage debt and collect the same under this mortgage, with interest as hereinibove provided.

3. That the Mortgages may at any time reyuire the issuance and maintenance of insurance upon the Life of any person ehligated
under the indebtedness seenred hereby in 2 sum sufficient to pay the mortgage Jdebt. with the Mortgigee as bencticiary, and i the

Bni-)miums are not otherwise paid, the Motgagee may pay said premiums and any amount so paid shall becoine a part of the mmorfgage
€bt. . .

6. That Mortgavor agrees to pay all taves and other public assessuents levied against the mortgaged promises on or before the
duze dates thereof and to exhibit the reveipts therefor at the offices of the Mortearee immeliately upon payment, and shonld the Mort-
gigor fail to pay such taves and assessments when the same shall fall due, the Morteagee nay, at its option. pay the same ard charge
the amounts so paid to the mortgage debt and collect the same under this nortzage. with interest as above provided.

7. That if this morteage secures 1 “construction loan™, the Mortgager agrees that the pringpal amount of the indebtedness hereh_)'
secured dhall Le disbisrsed to the Morteazor in periodic pavanents, as cotstruction progrenses, in dccordance with the terms and condi-

tions of o Construction Loan Agrecnment which is separstely executed but is made a part of this mortgage and incorporated herein by
reference. : C

5. Thit the Morteasor will not futher encumber the promises above desonbead, without the prior consent of the Moitgagee, and
should the Mourteagor so encumber such prémises, the Mortgagee may. at its option, dedare the indebtedness hereby cecured to be
immediately due and payable and may institute any proceedings necessary to collet said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sike, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paidd in full, the NMortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indeltadness, pay the reasonable cost as required by the Association for processing the
wswmption. Turnish the Association with a copy of the Contract of Sale, Bond for Fitle, or 1Deed of Cornevame, and have the interest
rate on the loan halaice existing at the time of transfer modificd by increasing the interest rate on the said boan balance to the maxi-
i rate per anninn permitted to be charged at thet tiue by applicable South Caroling Lawe, or a lesser increase in interest rate as may
be detenmined by the Association. The Asson iation will rotify the NMottzavin or his purchiser of the new interest rate and monthly pay-
ments. and will mail him a new passhock. Should the Mortsragor, or his Pusclaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be inunediately due and payable and may
institute any proceedings necessary to collt said indebtedness.

10. That shoukd the Mortgacor fad to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shosld be any failire to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set ot in this moitaace. the Maortgrzee at its option, tray write to-the Mortgagor at his last known
address giving him thiity (30) days in which to rectifv the said defanlt and should the Morteavor fail to rectify said default within the
syid lhiﬂ}' days. the Morteagee, mayv. at ifs option, increwe the interest rate oo the Joan balance for the remaining tenn of the loan or
for a leaser term 10 the mavinim rate por anvun pennitted to be charced at that time in applicable Sonth Carolina law, or a lesser
increase rate as may be determines] by the Assodiation. The monthly pavinents will be adjnsted accordingy.

11, That sheald the Morteavor fal to nadee paments of principal and intored s die on the promisony nete amed should any monthly
installmient become past due for a period in exciss of 13 days, the Motzazoe moy colleet i Lite charoe” ot to eveeed an amount

equal to five (5% ) per centum of any such past dize installment in order to cover the extra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor herels assizns to the Morteazee, its succossors amd assiwis, all the rents. issues. arel profits accming from
the morteaged premnises. retaining the right ta lleet the same so lone as the et Le el secured ds not in arrears of pament. but
should any part of the principal inddtednioss, or interest, taves, or fire iasrance premiums, be past doe and unpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged prauives, of they shall Te oucnpiod by a terant or temants. and
collect said rents and profits and apply the same to the indeltedness heeehy secnrad. without Hability to account for anything more
than the rents and prefits actually oollotal, less the cot of eollection. and any terant is anthorized upon request by Mortgagee, to
make all rental payinents direct to the Mortgavee. withont Tiability to the Mortgieor nutd niotficd 1o the wontrary by the Mangagee:
and shonld said premises at the time of sxh defandt be occupiad by the Moleigor, the Mortazee may apply 1o the Judee of the
County Court or to any Julge of the Court of Comnmnon Pleas who shall be resident or presiding in the conndy afore<aid for the appaint-
ment of a receiver with anthority to take possession of aid premises and collect wuch rents aned profits, applying said rents, after pay-

ing the wost of collection, to the mortwage debt without Halnhty t» sccomnt for amsthing mare than the rents and profits actuatly
collected.

13. That the Mortragee, at its option, may reguire the, Moteasor to pay to the Mortearee, on the fiest day of each month until the
note secureal hereby is fully paid, the followingg sums in adilition to the pavients of principal amd interest provided in said note: a sum
equal to the premiums that will neat become due and prvable on policies of moiteave muranty inorrace (f applicabile ), fire and other
hazard insurance covering the morteaged property, plus tnes. and assesments neat due on the nortzaced premises {all as estimated by
the Morteagee) kss all sums already paid therefor. divided by the ronmber of naoniles ta elapses before one mod]) prior to the date when
such premiums. taxes. and assessmnents will be due and pavable, such s to he held by Mortvacee to piv wid preminms, taves and
special assessments. Should these payindnts excrad the amount of payments acimlly mule by the Maorteasos for fanes, assewsments. or
insnrance preminms, the cxeess may be aedited by the Morteacee on suhsequent payments to be seade Ty the Mortacor: if, however.
id sums shall be insufficient to make aid payments whin the same shall become due and pavable. the Morteazor shall pay to the
Mortgigee any amounts necessary to make up the deficionay, The Mortrazor further agrees that at the el of ten vears from the date
hereof, Mortaawce may, at its option aPPl\' for renewal of orteaee giraranty or sinvlar insvraroe Oif .q\ph(-.ﬂl]v'l covering the Dalance
then remaining diue on the morteave debt and the Martearor mav. at its option. pay the singhe prominn rerquired for the remaining
vears of the term or the Morteagee may pay soch premimn and add the wone to the moateace SR in which event the Morteacor shall
repay to Morteacee such premium pament. with interest. ab the rate speificd in o] promisoen pote, in eguad monthly installments
over the remaining pasment peniod.
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